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Minutes of the Annual General
Assembly Meeting (the “Meeting”)
of Aldar Properties P.J.S.C.
held on Wednesday 21 March 2018

Aldar Properties P.J.S.C. (the “Company”)
issued to its shareholders an invitation to
attend the annual general assembly meeting
of the Company to be held on Wednesday 21%!
March 2018 at the Yas Viceroy Hotel, Yas
Island in Abu Dhabi, which was convened in
the presence of shareholders representing
69.81% of the Company's capital, in order to
discuss the matters stated on the Agenda of
the Meeting and to adopt the appropriate

decisions and resolutions relating thereto.

Mr. Ahmed Al Nagbi of the Securities and
Commodities Authority attended the Meeting.

The Chairman of the Board of Directors of the
Company H.E. Mohamed Khalifa Al Mubarak
declared the Meeting to be quorate and
welcomed those in attendance on behalf of
the Board of Directors, then recommended
the appointment of Mr. Mohammad Hatim
Abedalrahman as Secretary to the Meeting
and M/s. First Abu Dhabi Bank as vote

collectors. The general assembly

unanimously apprptet tﬁb‘hﬂ!ﬁh&”ﬁﬁr‘bf Mr.
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Mohammad  Hatim  Abedalrahman as
Secretary to the AGM and M/s. First Abu
Dhabi Bank as vote collectors to count and

compute the votes at the Meeting.

Then, The Annual Report of the Board of
Directors on the activities of the Company
was then presented by H.E. the Chairman of
the Board of Directors followed by the
Auditor’s Report concerning the financial year
ending 31%' December 2017 which was

presented by Ernst & Young.

Following due deliberation of the items listed
in the Agenda the general assembly resolved
vote of the shares

by a unanimous

represented at the Meeting as follows:

1. To ratify the Annual Report of the Board
of Directors of the Company concerning
the Company's activities for the financial

year ending 31%' December 2017;
. To ratify the Auditors’ Report regarding
the financial year ending 31%' December

2017,

. To ratify the Company's Balance Sheet

and the Prfﬁ-twaﬂd-l_noasn/&ncg_um of the
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4. To approve the recommendation of the

Board of Directors of the Company to
distribute twelve (12) fils per share as
cash dividends for the financial year which
ended on 31%' December 2017 (The total
Cash Dividend distribution = AED
943,515,552.36/-) and resolve that
shareholders who are registered on the
10th day following the date of this AGM as
those shareholders who are entitled to

such cash dividends;

. To determine and pay the Board of
Directors’ remuneration for the financial
year ending 31% December 2017
amounting AED 19.3 m.;

. To discharge the members of the Board of
Directors from liability relating to their
respective duties during the course of the

financial year ending 31°' December 2017;

. To discharge the Auditors from liability
relating to their respective duties during
the course of the financial year ending 31°
December 2017;

. To ratify the recommendation by the

Board of Directors to appoint M/s. Ernst&

.

Youngin Aburéjfgabjj ﬁ)l@ﬁmlﬂ.\.ll the
Company for{the financial year 2018 and

determine the amount of 171934/500/-

as their fees; 4A rs@@%
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9. To Confirm and approve the appointment

of H.E. Mohamed Khalifa Al Mubarak as a
member of the Board of Directors of Aldar
Properties PJSC.

- Special Resolutions:

10. Approve, through a special resolution, the
proposal of giving social contributions
during 2018 and authorize the Board of
Directors to determine the beneficiaries,
subject that such contributions not to
exceed 2% of the average net profits of
the Company during the two prior financial
(2016 & 2017) and such

contributions shall bhe used for the

years

purposes of serving the society pursuant
to the Federal Law No. 2 of 2015

concerning Commercial Companies.

11. Approve, through a special resolution, the
increase of foreign ownership limit in the
Company's Share Capital from 40% to
49%, and the amendment of Article (7 -
National Shareholding) of the Company's
Article of Association to be as follows,
subject to the approval of the relevant

Authorities:

Article (7 -National Shareholding) before
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United Arab Emirates nationals (UAE
Nationals) must not be less than sixty
percent (60%) of the issued share capital.
The term “UAE Nationals” shall be
restricted to natural persons with United
Arab Emirates nationality or
establishments, companies or entities
established in the United Arab Emirates
and wholly owned by United Arab
Emirates individuals, the term also
includes federal and local government
authorities  and departments or
companies and establishments wholly
owned by them or by an individual emirate
or companies wholly owned by an
individual Emirate. Non United Arab
Emirates natural and corporate persons,
establishments, companies, entities and
funds may own up to (40%) forty percent
of the issued share capital of the

Company.

Article (7 - National Shareholding) after
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amendment:

All shares in the Company shall be nominal
shares. Ownership of shares by United
Arab Emirates nationals (UAE Nationals)

must not be less than fifty one percent

or entities established in t e"W
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12. Approve, through a special resolution, the
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Emirates and wholly owned by United Arab
Emirates individuals, the term also
includes federal and local government
authaorities and departments or companies
and establishments wholly owned by them
or by an individual emirate or companies
wholly owned by an individual Emirate.
Non United Arab Emirates natural and

corporate  persons,  establishments,
companies, entities and funds may own up
to (49%) forty nine percent of the issued

share capital of the Company.

amendment of Paragraph (4) of Article
(24 - Quorum for Board Meetings and
Resolutions) of the Company’s Article of
Association by deleting item (a) from
Paragraph (4) of such Article which limit
the number of circular resolutions which
may adopted by the Company's Board of
Directors on annual basis by four (4)
resolutions, in accordance with Article (7)
of The Chairman of SCA's Board of
Directors' Resolution No. (7 R.M) of 2016
Concerning the Standards of Institutional

Discipline and Governance of Public Joint
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Paragraph (4) of Article (24 - Quorum
for Board Meetings and Resolutions)

before amendment

24.4 Without prejudice to the requirement to
hold @ minimum of four (4) Board meetings
per year, the Board may, in urgent
circumstances, adopt resolutions in writing
by circulation, signed by the majority of the
Directors. Such resolution by circulation
shall be valid and effective as if they had
been adopted at a Board of Directors
meeting duly convened and held and may
consist of several counterparts in like form,
each signed by one or more of the Directors,
provided that:

(@) the resolutions by circulation do not
exceed four times per year;

(b)
the matter

the majority of the Directors agree that

requires a resolution by
circulation is urgent;

(c) the resolutions are delivered to all the
Directors in writing and accompanied by all
the required supporting documents and
papers; and

(d) any resolution by circulation must be
adopted in writing by a majority of the
Directors and mufmm%xt
mclided
d

Board of Directors' meetin

in the minutes of slich meeting. QB
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|

ALDAR PROPERTIES PJSCJ

bb (24) aloll o (4) 08 8,84l pi e
Jal

who gaiy gl awll JUall gga 4-24
ol wle aiwll o wlho gyl (4) lall
ahhd vaey jlanl glall yelaal jou ailo
ahAll Gl pieig ajlall allall wié pyaill
avan galaoll clael aulél s go aedgoll
awi glail o wavl lail of las 6aolig
0am gsii gl ySaug Ugni aécq all 6geall
lowle 2690 amlivio duwi 6ac jo whldll
ol wile yalaall clacl go jisl gl aalg Jid go

sl lo enely

ul ppailly ol jlan] ok jol U1 ()
lgiw wlo

ol wile awlédl yolaoll clacl asslgo (L)
ala yyadl jhall jlanl Gicaiws ol &kl
jla

wgiso Jhall yohall elacl gion oylwi (3)
olaioll @0l$ bgano ale agolgall Lha
.dieala) aojlll Giligllg

oo ul wle aule Dl ahill asslgall uy (2)
B go woily talall yaball ol
(ool yalaall Wl cloall s leye

.dacloial oy

Page 7 of ¢

Ref. ALDAR-18-LGL-C- MOM-AGM-01 B g

agiwll awgaall aoall gloial paao



2018 yujlo 21

i)

ALDAR

agiwll awogaall awnoall glaial paso

after amendment

24.4 Without prejudice to the requirement to
hold a minimum of four (4) Board meetings
per vyear, the Board may, in urgent
circumstances, adopt resolutions in writing
by circulation, signed by the majority of the
Directors. Such resolution by circulation shall
be valid and effective as if they had been
adopted at a Board of Directors meeting duly
convened and held and may consist of several
counterparts in like form, each signed by one
or more of the Directors, provided that:

(a)

the matter requires a resolution by circulation

the majority of the Directors agree that

is urgent;

(b) the resolutions are delivered to all the
Directors in writing and accompanied by all
the required supporting documents and
papers; and

(c)

adopted in writing by a majority of the

any resolution by circulation must be

Directors and must be submitted at the next
Board of Directors’ meeting to be included in
the minutes of such meeting.

There being no further approval matters to
discuss, the Chairman declared the meeting

adjourned at 17h30 pm.
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Signature

Chairman of the Meeting claiall poul)
H.E. Mohamed Khalifa Al jloll agda 2000 /ullao
Mubarak oylalll yolao oy
Chairman of the Board of Directors /

Secretary of the Meeting

Mohammad Hatim Abedalrahman -
-
F -

Company's Registrar and/\(// ng_n!cll golag asunll (Jawo

Collector / - IJQE” k.Jl.LElQJ.T el
First Abu Dhabi Bank

X

—————

Auditors
Ernst & Young
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