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Minutes of the Annual General
Assembly Meeting (the “Meeting”)
of Aldar Properties P.J.S.C. held on

Wednesday
26 March 2014

Aldar Properties P.J.S.C. (the Company)
issued to its shareholders an invitation to
attend the
meeting of the Company on Wednesday 26
March 2014 at the Yas Viceroy Hotel, Yas
Island in Abu Dhabi, which was convened
of
representing 53.9% of the Company’s

annual general assembly

in the presence shareholders
capital, in order to discuss the matters
stated in the Agenda of the Meeting and to
adopt the

resolutions relating thereto.

appropriate  decisions and

Mr. Abdulrahman Salem Mubarak of the
Securities and Commoeodities Authority
attended the Meeting.

The Chairman of the Board of Directors
of the Company H.E. Abubaker Seddig Al
Khoori declared the Meeting to be quorate
and welcomed those in attendance on
behalf of the Board of Directors, then
recommended the appointment of Mr.
Ibrahim Yousef Mubaydeen as Secretary
to the Meeting and M/s. National Bank of
Abu Dhabi as vote collectors. The general
assembly unanimously approved the
appointment of Mr. Ibrahim Yousef
Mubaydeen as Secretary to the AGM and
M/s. National Bank of Abu Dhabi as vote
collectors to count and compute the votes
at the Meeting.
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The Annual Report of the Board of
Directors on the activities of the Company
was then presented by H.E. the Chairman
of the Board of Directors followed by the
Auditor’s Report concerning the financial
year ending 31 December 2013 which was
presented by Deloitte & Touche.

Following due deliberation of the items
listed in the Agenda the general assembly
resolved by a unanimous vote of the shares

represented at the Meeting as follows:

1. to ratify the Annual Report of the
Board of Directors of the Company
concerning the Company’s
activities for the financial year
ending 31 December 2013;

2. to ratify the Auditors’ Report
regarding the financial vear ending
31 December 2013;

3. to ratify the Company’s Balance
Sheet and the Profit and Loss
Account of the financial year
ending 31 December 2013;

4. approve the recommendation of the
Board of Directors of the Company
to distribute seven (7) fils per share
as cash dividends for the financial
year which ended on 31 December
2013 and resolve that shareholders
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who are registered on the 10th day
following the date of this AGM as
those shareholders who are entitled
to such cash dividends;

5. to discharge the members of the
Board of Directors and the Auditors
from liability relating to their
respective duties during the course of
the financial year ending 31
December 2013;

6. to determine and pay the Board of
Directors’ remuneration for the
financial year ending 31 December
2013; and

7. to ratify the recommendation by the
Board of Directors to appoint M/s.
Deloitte & Touche in Abu Dhabi as
auditors of the Company for the
financial year 2014 and determine

their fees.

Following the above, H.E. the Chairman
of the Board of Directors confirmed
receipt of a request from shareholders
holding more than 10% of the share
capital of the Company to add the
following item to the agenda of the

Meeting:

Transfer the share premium to the
statutory reserve to offset the accumulated
losses amounting to AED 3,015,384,428

against the statutory reserve and the cost
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of issuing the share capital amounting to
AED 79,920,364

The shareholders represented at the
Meeting unanimously resolved to add this
item to the agenda of the Meeting and
following deliberation and discussion
unanimously resolved to transfer the share
premium to the statutory reserve and
thereafter transfer the excess statutory
reserve balance representing more than
50% of the capital to offset accumulated
losses amounting to AED 3,015,384,428
against the’ “S*tatutoryweserve and the cost
of issuing thff"L share capltal amountmg to
AED 79 9%0 364 e,
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Chairman of the Board of
Dirct

Secretary of the Meeting
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Company's Registrar and

Vote Collector

National Bank of Abu Dhabi

Auditors
Deloitte & Touche
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