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AMENDMENT TO THE AMENDED
ARTICLES OF ASSOCIATION OF
ALDAR PROPERTIES PJSC

(THE "COMPANY")

After considering Federal Decree-Law
No. 26 of 2020 on the Amendment of
Certain Provisions of Federal Law No. 2
of 2015 on Commercial Companies and
the amended Articles of Association of
Aldar Properties PJSC, which was
approved by the General Assembly of
shareholders by a special decision and
legally convened on 24 March 2021,
which included the approval to amend
some articles of the company's articles of
association to  conform with the
provisions of Federal Decree-Law No. 26
of 2020 on the Amendment of Certain
Provisions of Federal Law No. 2 of 2015
on Commercial Companies and based on
the request submitted by Aldar Properties
PJSC to issue a certificate announcing
the amendment of the company's articles
of association in accordance with the

provisions of the law.
The following was decided:
Addendum to the Amended

Articles of Association

1. Article 15.4 of the Amended Articles
of Association shall be deleted in its
entirety and replaced with the
following:

Article 15.4

As an exception to the above
paragraphs of this Article, the
Company may increase its capital,
provided that the Company obtains
all the approvals required pursuant to
these Articles of Association,
including the issuance of a Special
Resolution, the Companies Law and
the Authority's resolutions, without
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applying the pre-emption rights of
the existing shareholders, to achieve
any of the following purposes: (a)
establishing and managing a stock
incentive program for the Company's
employees; (b) a strategic partner
becoming a shareholder in the
Company; (c) issuing convertible
bonds or sukuks; (d) capitalising the
Company's cash debts, only as
required by the Companies Law; (e}
merging with another company by
way of a contract.

a new provision shall be added
under Article 15 of the Amended
Articles of Association, which shall
state the following:

Article 15.5

The Board must execute a Special
Resolution to increase the company’s
share capital within and up to three
(3) years from the date of the passing
of such Special Resolution.

a new provision shall be added under
Article 15 of the Amended Articles of
Association, which shall state the
following;

Article 15.6(1)

A reduction in the share capital must
be carried out in accordance with the
Authority's conditions and controls
for a capital reduction,

Article 15.6(2)

The Company shall publish the
decision of decreasing its share
capital in accordance with the
controls and procedures determined
by the Authority. Such publication
shall state the amount of the capital
before and after the decrease, the
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value of every share and the effective
date of the decrease. The Company
shall request that its creditor(s)
provide it with the supporting
documents proving any entitlements,
within 30 (thirty) days from the date
of publication.

. anew provision shall be added under

Article 17 of the Amended Articles of
Association, which shall state the
following:

Article 17.2

The Company shall maintain a
register of the members of its Board
and the rapporteur of the Board at its
Head Office. The register of the
Board shall be made available, free of
charge, during the official working
hours for any shareholder or any
Board member to view in accordance
with the regulations issued by the
Authority in this regard.

. Article 31 of the Amended Articles of

Association shall be deleted in its

entirety and replaced with the
following:

Article 31.1
The invitation for the general

assembly meeting shall be addressed
to all the shareholders after the
Authority’s approval in accordance
with the controls and conditions to be
set out in a resolution to be issued by
the Authority in this regard and
subject to the following:

(1) the invitation for the general
assembly meeting shall be addressed
21 (twenty-one) days at least prior to
the scheduled date thereof;
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{2) the invitation for the general
assembly meeting shall be addressed
using the notification method set out
in the Authority’s resolution issued in

this regard;

{3) the shareholders shall be notified
by way of electronic mail and text
messages to the phone number
registered with the financial market;
and

(4) a copy of the general assembly
meeting’s invitation instrument shall
be sent to the Authority and the
Competent Authority on the date of
sending the same to the shareholders,

Article 31.2

(1) The notice of the general
assembly meeting shall contain the
agenda, date, time, and venue of the
first meeting as well as the second
meeting in case the first meeting was
not quorate;

(2) The notice shall also state the
parties entitled to attend the general
assembly meeting and their rights to
delegate to a person who is not a
member of the Board, by
written powers of attorney, in
accordance with what the Authority
specified in  this regard, the
sharcholder's entitlement to discuss
topics on the agenda of the general
assembly meeting, to direct questions
to the Board or the auditor, the
number of attendees required for the
meeting to be quorate and for the
decisions to be validly passed, and
who is entitled to distributions, if any,
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6. Article 33.1 of the Amended Articles

of Association shall be deleted in its
entirety and replaced with the
following:

Article 33.1

The shareholders shall register their
names for attending the general
assembly meeting in accordance with
the controls, conditions and
procedures to be set out in a
Resolution to be issued by the
Authority in this regard.

. Article 35.1 of the Amended Articles

of Association shall be revised
according to the following:

Article 35.1

The gencral assembly meeting shall
be chaired by the Chairman, and in
the event of his absence, it is chaired
by his deputy, and in their absence it
is chaired by any member of the
Board, chosen by the Board for that
reason, and in the event that the
Board does not choose the Chairman,
it is chaired by any person chosen by
the general assembly meeting, and if
the general assembly is discussing a
matter related to the Chairman of the
meeting, the general assembly must
choose from among the sharcholders
a person to chair the meeting during
the discussion of this matter. The
chairman of the meeting shall
recommend appointing a rapporteur
for the mecting and a person to
collect the votes that is approved by
the general assembly meeting.

. anew provision shall be added under

Article 36 of the Amended Articles of
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Association, which shall state the
following:

Article 36.2
It shall be permitted to hold general
assembly  meetings and for

shareholders to participate in the

deliberations and vote in the
decisions by way of modem
technology in order to attend

remotely, in accordance with the
controls and terms issued by the
Authority in this regard.

Article 38 of the Amended Articles of
Association shall be deleted in its
entirety and replaced with the
following:

Article 38.1

The Board of Directors must invite
the general assembly to convene
whenever requested by the auditor or
one or more sharcholders holding at
least 10% of the share capital. The
invitation must, in both cases, be
issued within 5 (five) days of the date
of the request. The general assembly
as called by such shareholders shall
convene by no later than 30 (thirty)
days from the date of invitation.

a new provision shall be added under
Article 38 of the Amended Articles of
Association, which shall state the
following:
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Article 38.2

The request by the shareholder,
referred to above, shall be submitted
to the Head Office and shall state the
purpose of the meeting and the topics
to be discussed. The sharcholder
calling for the meeting shall provide
a certificate, issued upon his own
demand, from the financial market on
which the shares of the Company are
listed confirming the restriction of
disposing of his own shares until the
of the general assembly meeting has
convened.

Article 39 of the Amended Articles of
Association shall be deleted in its
entirety and replaced with the
following:

Article 39

Pursuant to the provisions of the
Companies Law and these Articles of
Association, the general assembly
may by Special Resolution and after
the approval of the Authority amend
any of the provisions of these Articles
of Association. The Company shall
provide the Competent Authority
with a copy of the Special Resolution
approving the amendments.

Article 40.2 of the Amended Articles
of Association shall be deleted in its
entirety and replaced with the
following:

Article 40.2

The general assembly shall be
permitted to discuss important
matters revealed during the meeting
or matters requested by the Authority
to be discussed or if a shareholder or
a number of  sharcholders
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13,

representing 5% of the share capital
of the Company requests, before the
start of the discussion of the agenda
of the general assembly, to have an
item or items be included in the
agenda, in accordance with the
controls and conditions from the
Authority, and the chairman of the
general assembly meeting must
include the additional item in the
event that the conditions are met,
otherwise the general assembly shall
have the right to resolve to discuss
such matters.

Article 42 of the Amended Articles of
Association shall be deleted in its
entirety and replaced with the
following:

Article 42.1

The Company shall have one or more
auditors to be appointed by the Board
and approved by the general
assembly for a renewable period of
one year for a maximum of 6 (six)
consecutive fiscal years from the date
of its appointment. Notwithstanding
this, the partner of the auditing
company responsible for the auditing
works in respect of the Company
shall be replaced after 3 (three) fiscal
years. The same auditing company
may be reappointed after the lapse of
at least 2 (two) consecutive years
from the expiration date of its
appointment. The general assembly
shall determine the fees of the
auditor,
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14 a new provision shall be added

under Article 46 of the Amended
Articles of Association, which shall
state the following:

Article 46.2

The Company’s annual financial
statemenis shall be published in
accordance with the controls
determined by the Authority and a
copy of such statements shall be
provided to the Authority and the
Competent Authority.
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Axticies of Agsociation
of
ALGAR PROPERTIES
{a Public Joint Stock Compzay)

Part One

Company Ineorparation

- Introduction

Aldar Properties was established on 23 February
2005 as a public joint stock company and is
subject to the provisions of these Articles of
Assuﬁiaﬁon and Federal Law No. (2) of 2015

~ Concerning Commercial Companies.

© Article 1

Definitions

The following terms shall have the following

meanings, unless the contexi determines

otherwise:-

Autherity: Emirates Securities and Commodities
Autharity;

Competent  Authority: the Abu  Dhabi
Department of Economic Development;

Company: Aldag 1
company; :

Companies Law: Federal Law No. 2 of
Concerning Comnercial Companies,
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amending or replacement laws thereto;

Articles of Association: these Articles of

Association;

the Board of
a “Director™

Board of Directors or Beard:
Directors of the Company, each

Chairman: the Chairman of the Board
Dirvectors; and

Special Resolution: a resolution that has been
passed by a majority of three quarters of the
shares represented at the- Company’s genetal
assembly. - ' :

The singular terms shall refer to the “plural™ and
vice versa, and the masculine terms shall include
the “feminine” and vice versa, unless otherwise

indicated by the text.

Article 2

Name of Company

The name of the Company shall be “Aldar
Properties” a Public Joint Stock Company. The
Company may use the term “ALDAR” as a trade

name for the Cornpany.

of

o A ot Ay Agleall SN Sl 2015

o] Lzl 13a 5 puabell) U o) oloomendiil

oo gunzy AGH B Gdae BAN) mntaa
codanall clime e gl iy le

A8 5 s oy ¢ pulaalt Gasdy
ca Lnall gl Aglely pliall LA :paladl fia0

il sl gl AD e Ji Y Lo oSle ol
' S AN A geall Apmadl g Lain) 6

] Jaiy (oSl el el sl S0 (o

e LR RTINS J,s,JiJ gl s
. hn.\ﬂ_‘

2} salall

AS il aaa)

Aenlucs ASph . degliall I 2 35,31 oda peal
2 las Ll 580 58 o 8 LS s
.!'Jigsu

Arﬁclez 3 Y el
Hﬁﬁﬂ’gfﬁee ) n-..._m_ as 54 '5
T &2 g ‘Qﬂﬁgﬁi ng-{
The main ofﬁLc of. the- Company and its legal L?-:L‘éjzlll Adpda 13 Lgdaag (ol AS 330 3840

domicile is in the city of Abu Dhabi, Emire

DY) bl Sses ¢ olasd 5y




Abu  Dhabi.

gstablish branches, offices or agencms for the

The Board of Direciors may

Company within or outside the United Arab

Emirates.

Article 4 -

Duration

The duration’ of the Company. which is one
hundred (100) Gregorian years, commenced on
23 February 2005, Such duration shall thereafier
automatically be renewed for consecutive similar
periods unless a Special Resolution is adoptcd at

a general assembly termlmtlng the duration of

- _the Company

Article 5§
Objecis of the Company

5.1 The objects for which the Company was
established are as follows:

5.1.1 Ownership, management and investment in
real estate and buildings in and outside the
United Arab Emirates, this shall include

carrying out all activities relating thereto;

5.1.2 To provide management and mainienance
services for real estate and buﬂdmgs within
and outl_-.'“ ¢ e Uniicd Arab Emirates.

5.1.3 Constj‘mc‘t zmage sell, lease, and develop

all types of 1eal estate  and bulggngs
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including but not limited to : commercial
and medical centres, educational buildings,
residential, adminisirative and govermnent
compounds within and outside the United:
Arab Emirates;.

5.1.4 Construct, manage, operate, sell, lease, rent
hotels and tourist sites and recreational
cenires, sports centres and indusirial plants
whether withiti and outside tﬁg United Arab

Emirates;

5.1.5 Own or grant any concessions or leases or

investments or any other rights relating fo

devclopment or mvestment in any 1eal'

cstate or buﬂdmgs owned or managed b}' or.

‘being nwested by the Company,

5.1.6 To incorporate subsidiaiy companiés and

provide such companies with such powers

and authority as the Company considers
appropriate- or necessary for any purposes
related to the Company’'s objects, or
>e:{pansion thereof or to the Company’s
activities; .

5.1.7 Own, participate or acquire shares or other
interest in companies, eniifies or projects,
in and ouiside the Emirate of Abu Dhabi,
which carry out any activity connected with
the objects of -the Company or any

expansion thereof o

'wtth the Companyls_ 4%
activities, or
activities to those of the (,omp'tnv orf which

may enable” the- »(?_0113;)311)/ 10 achwvé‘;lts
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5.1.8

purpose  of financing the

Abu Dhabi, the Company could fund such

companies, eniities or projects;

Enter into agreements with banks, finance
companies and credit agencies. for the
‘ Company's
activiies and business, including without
limitation, issve and gramt  guarantees
seclired over its assets, including its shares

-or assets or the shares, stocks or assets of

its subsidiary or affiliated companies, enter
into any agreement for the benefit of any
third party relating to the objects of the
Company or any expansion thereof,
including without limitation, issuance and
granting guaranfee consideration or to act
as a surety,
obligations of any third party whether .for
or Mthouticonsideration, ‘
create seturity over the whole or part of the

. Company or its ass_e'ts,v or the shares, stocks
or assets of its subsidiary or affiliated
‘companies to guarantee its obligations or

the obligations of any third party in any
way;

© 5.1.9 Enter into agreements and contracts required

to perform its objects including entering
inte construction, operation, management,
maintenance, - purchase, sale contracts or
apreements relating 1o the management of
in  construction,

companies operating

development, aperation, or mainienance of

any of Lhe Company s business or activities

acvruements relat] 1g to

‘or otherwise guarantee the . i . X
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facilities owned by such companies in
addition 1o agreements to lend or bomow
funds;

S 1. l(] Issue or sell shares in new wmpames or

5.1.11

in any 511b31d1a1y company, angd

Participate  with others to set~up
companies, joint ventures or other entities
to ,_élcquire,- develop,  own; operate
manage, replace or maintain any of the
Company’s  activities, busincsses or
facilities. :

5.1.12 The Company may have an interest in, ot

may pacticipate, in any manner, with
other entities or companies engaged. in a
business which is similar to the business

 of the Company- or that might aésist_‘fhe

51.13

Company in achieving its Objects within
the United Arab Emirates or abroad. The
Company may merge _With or aéquirc
such entities or companies.

The objects and powers of the Company
stipulated in the above clauses shali be
interpreted the
unrestricted sense, and the Company may

in broadest  and
realise its objectives and exercise [is
powers,

United Arab Emirates and in other places

as mentioned above, in the

world-wide, and may expand, alter or

change such objccts and powers in any
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Part Two
Share Capital

Article 6
- The Share Capital of the Company

The shaue capital of the Company has been set
at the amount of seven billion eight huridred and
sixty two million and six hundred twenty nine
thousand and  six  hundred and three
(7,862,629,603) United Arab Emirates Dirhams
divided into seven billion cight hundred and
sixty two million and six hundred twenty nine
thousand and six  hundred . and  three
' (7,862,629,603) shares, , with a nominal value of .
one United Arab Emirates Ditham (1) for cach
share, all of which are fully paid up cash shares.

Article 7
National Sharcholding

All shates in the Company shall be nominal
shates. Ownership of shares by United Arab
Emirates nationals (UAE Nattonals) must not be
less than sixty percent (60%) of the issued share
capital. The term “UAE Nationals” shall be
restricted fo natural persons with United Arab
establishiments,

Emirates  nationeality  or

companies or BlltltLLS estabhahed in the United

Arab bmlrates mdwf 1 the
federal and local govemnmnt auLhoritleq and

departinents or compames and establishments
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wholly owned by them or by an individual
eitale or companies wholly owned by an
individual Emirate. Non United Arab Emirates
natural and -corporale persons, establishments,
companies, entities and funds may own up (o
(40%) forty percent of the issued share capital of

the Company.

Article 8
Dealing in Shares

The Company must comply with the laws,
regulations and decisions which ave applicable in
the financial marlket on which the Company is
listed on in relation to the issuance and
registration of the Company’s shares, tading and
transfer of title to those shares and any rights
arising therefrom, No transfer of, dealing in or
pledge of shares in the Company shall be
recognised if such transfer, dealing or pledge
would result in contravention of these Articles of
Assaciation or sules and regulations issued by the
Board of Directors in this regard.

Article 9
Shareholders’ Liabikity

The shareholders shalt not be vesponsible for any
of the Company’s liabilities or losses beyond theix
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The ownership of & share shall entail the
shareholder’s acceptance of the Company’s
Articles of Associdtion and the resolutions of its
general assembly. A shareholder may not reguest
a refund for amounts paid to the Company in
consideration of their shareholding.

Article 11
Divisibility of Shares

No share in the Comipany shall be divisible into
fractions, and in the event ownership of & share
devolves by inheritance upon several heirs, or was
held by several persons, they should select one of
them to represent them towards the Company.

Article 12
Sha’rehold'ing Rights

Each share shall provides its respective owner an
equal right to a share of the Company’s assets at
the time of liquidation and a share of profits as
illustrated  hereinafter and to attend pgeneral
assembly meetings and vote on any  of iis
proposed resolutions.

Article 13

Heirs and Creditors of 5 Shareholder

The heirs or creditors of & shareholder may not,
under any pretext, demand that the Company’s
assets be attdehed, or demand that the
Company he: r"s‘égl"'d for inability to divide
it, neitheri-‘f;nﬁy the‘,y-ﬂn;anf way intervene in the
management of the-Conipany, and when utilising
their rights, they havé to rely on the Company’s
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inventory lists, final accounts and the resolutions
of the general assembty.

Article 14
Rights to Dividends

Without prejudice fo any regulations or
resolutions regarding distribution of dividends to
sharehiolders issued by the - Authority, the
dividends due ou a share in the Compary shall be
paid to the sharcholder who was registered in the
shares register of the Company on the date
specified by the general assembly for distributing
dividends. Such registered shareholder shall have
an exclusive right to such payments made on their

share, whether in the form of a share in pmﬁts ot

" in the Company’s assets.

Article 15 ‘
Alteration of Share Cagpital

I, The share capital of the Company may be
increased by issuing new shares with the same
nominal value of the original shares or of the
same nominal value plus a premium,
Ad&itionally, the shave capital may be reduced
after obtaining approval of the Anthovity.

An increase in the share capital of the
Company shall be effected by one of the
following methods:

I.  Issue new shares.

2. The- absorp‘imnt‘f the reserve into the

share ¢

T]i‘é-cbnver_;_ i of bonds or Sukuk is ued

Lat

by ﬂ'se Compan}f mnto shares,
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2. It shall not be permissible to issue new shares

at less than their nominal value, and if they
are igsued at a premium, the difference shall
be added to the legal reserve, even if this will
resull in the legal réserve exceeding half the
share capital. ' :

this Article, the Company may increase its
capital, without applying the pre-emption
rights of the existing shareholders, to achieve
any of the following purposes : (a) setting up
and operating employees’ incentive schemes;
(b} a strategic pattner becoming a sharcholder
in the Company; and/or (¢} to convert the
Company’s debts, sukuk or bonds into shares
in the Company, provided that the Company
obtains all the approvals requited pursoant to
these Articles of Association, inchiding the
issuance of a Special Resolution,

Companies Law the

and

resolutions.
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Pari Three
Eoan Dehentures aud Sukuk

Article 16
Issuance of Suluk and Bonds

Subject to-the provisions of the Companies Law,

the general assembly -of the Company may by -

Special Resolution resolve to-issue debentures,
_ bonds or sukuk of any kind, whereupon the value
of the debentures, bonds or sukuk, conditions of
their issue, and the extent of their conversion into

shares shall be stated. The general assembly may.‘

resclve to delegate to the Board of Directors the

power to determine the date and conditions of any

~ issue as deemed appropriate by the Board of
Directors. R

Part Four

The Board of Direetors of the Company

Artiele 17

Flection of Directors

The Company shall be managed by a Board of
Dvrectors composed of nine (9) Directors who
shail be elected by the general assembly in a
secrel  ballot using the cumulative voling
| The for  board

procedure. candidates

membership must satisfy the conditions specified

[N

rscs, the majority of the
. [y
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Directors, including the Chairman must be
United Arab Emirates nationals. Conditions
specified by the Nomination and Remuneration

Commitiee may require a candidate to hold (for

nomination purposes only) a specific number of

shares in the COmpaﬂy or be nominated by one
or more sharchalders holding a specific number
of shares, in both cases the Nomination and

]'{emunelanon Commmee shall détermine that

qpecnhc pumber of shares provided that such

specific number shall not exceed five million
shares.

Article 18
Term of Office and Board Vacancies

- 18.1 Each Director shall iiold office for a term of
© ' three (3)-years, and upbn the éxpiratio‘n of
such term, the Board of Directors shall be
reconstituted. It shall be permiésible to

elect the Directors whose term has expired.

182 The Board of Directors may appoint
Directars to the positions which become
vacant during the year, but provided that
such appointment is presented to the
general assembly at the first meeting
thereof to confirm their appoinunent or
appoint others. If the number of wvacant
positions during the vear reaches ane
qualier of the number of Directors or f?re

the Bo*ud of Directors mwust invite the

b!y to convene within th&y
(30) ; ays ﬂom the date of the last vlancy,
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in ovder to elect persons to fill the vacant
positions. In all cases, the new Directors
shall complete the term of their

predecessor.

Article 19

Chairman

19,1 The Board of Directors shall elect from

19.2

amongst the Directors by secret ballot in
the first meating following the election of
the Dirsclors, a Chairinan nnd a Deputy
Chairman. The Chairman shall be =a
national of the United Arab Emitates. The
Chairman shall be the legal representative
of the Company and shall represent the
Cotnpany before the judiciary and third
parties, and shall implement the resolulions
adopted by fihe DBoard. The Depuly
Chairman shall assume the role of the
Chairman in the Chairman’s absence ov if
he is unable to act It shall not be
permissible for the same individual to
contemporancously hold the position of

Chairman and managing director.

The Chairman shall submil a report
regarding  the governance  measures
adopied by the Company lo the Authority

on annual basis or upon request withiy_the

for a subsequent period prior to pubYshing

the annual report, such report shall jackdile
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Authority’s approved femplate.

- Article 20

Managing Director, Beard Commifiess and
Board Secretary

20.1 The Board of Diréctors may appoint one or

more Managing Director from amongst the

Directors and whose powers and

remuneration shall be"sﬁ)eciﬁed by the.

Board of Directors. The Board of Directors
may alse form Irom amongst the Dirvectors
one or more committees, to which it may
delegate some of its own powers or enirust
such committees with the power t¢ monitor

thelprogr.éss of work at the Company and

to impieme.ht thé resolutions of the Board:
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~of Directors. The Com’pany must have a

Secletan’ to the Board of Dlrectols ‘who

. may not be one of the Duec’ccns

202 The Board of Directors shall establish
permanent commitiee for auditing, to be

concerned  with the revision of the

Company's financial and auditing policies
¥ g 1

and procedures follow wup and a

remuneration permanent commiflee, to be

concerned with  the  Company’s
-requirements  of humen capiial  and
developing the hwnan resources and

iraining policies, 'E'lild ' ther committees

as the Board, m,ay deem necessary from

shali 15508

time to time.” Thc B
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and dutjes.

20.3 The Board of Directors shall, following
consuliation with the executive
management of the Company, issue such
internal control regulations 1o-evaluate the
procedures for risk management and the
proper implementation of the corporate
governance rules.

Article 21

Powers of the Board of Qirectors

The Board of Direclors shall have all the powers
and rights to perform all acts and things on behalf
of the Company as the ‘Company may be

permitted to do for the managemeit of the

Company, and to engage in all actions and
exercise all the necesmry powers to achieve its
(objects as expected by a prudent person in the
exercise of their duties. Such powers and actions
shall not be limited except as provided by the
Companies Law, and these Articles of
Association as powers to be exercised by the
general assembly of the Company exclusively.
' The Board of Directors has been expressly
autharized, for the purposes of Article 154 of the
Companies Law, to enter into loan agreements for
any period including a period in excess of 3
(three) vears, to grant and obtain financial
facilities and to invest in all avenues which are set
forth in Article 5 of these Articles of Association
and other avenues as the Board sees fit. The
Board of Directors shall further be authorised to
sell, lease, pledge and mortgage the movable and
immovable assets of the Company, to release the
liability of the Comp’aﬁy
into setflements and wncf atmn and to a
arbitration.
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The Board of Directors may perform the
following authorities :

1. Lay down administrative regulations,
form  temporary  or  permanent
committees, and delegale to any of the
Directors a specified {ask.

2. Appoint a chief executive officer, chief
financial officer, and other employees
and determine their salaries and wages
and dismiss them or reptace them by
others.

3. Pemmit the creation or cancellation of
any subsidiary, branch or agency,
specify the expenses of management for
each subsidiary, branch or agency,
perform all the transactions necessary to
subject the Company to the [aws of the
countries in which it opersles and
appoint all the representatives, agents
and officials abroad as required by the
laws of such countries.

4, Appoiut, dismiss and replace the
Company’s agents and representatives in
and outside the United Arab Emirates
and, and determine the conditions of
contracting therewith.

5, Decide on the means of invesiment of
whatever kind or amount, withdraw and
transfer all the values and assels of the
Company, and contribute in any
establishments (hat perform the same
activities of the Company.

6. Conclude all coniracts related to the
Company’s purpose, of whatever {ype
and under the conditions deegEd
appropriate by the Board of Dircetoys

7. Specify the administrative expen: %{_pd
overheads for the progress jof the
Company’s business. :
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8. Purchase, assign, worigage and sefl all
the monies, real estate and movable and
“immeovable assels.

Y. Approve all loans, and may borrow such
amounis as are necessary for the
requirements  and  business of the
Company pursuani to the manver,
interest and  conditions  deemed
appropriate by the Board of Directors.

10. Conclude, revcke, cancel and assign
lease conlracts as per the conditions
deemed appropriaic by the Doard of
Directors.

11, Inswe all the Company’s real estates,
movable and immovable assets,

12, Approve, circulate and endorse all
promissory notes, bills of exchange,
cheques and commercial bonds, and
guaraniee the issuers thereof,

13. Baiter, bargain, reconcile and agree to
arbitration régarding all the interests of
the Company.

14. Authorise the collection of any sum of
whatever amount, commercial and
financial bond values to the account of
the Company from any public or private
establishment, bank or ary patural or
corporate person, and grant the requisite
receipts and 1eleases.
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approve striking off reference to every
eniry and law suit, and registering and
withdrawing law suits and or
arbitrations.

16. Participate in tenders and auctions and
: prowde all guarantees.’

17. Delegate to whomever it deems fit some
" of its powers, and grant the attorney or

attorneys the right to sub- delegate 0 rhlrcl _

" parties.

18. The Board of Directors shall lay down
the rules relating to the administrative
and fipancial matters, employee affairs
and theiy entitlements, and shall likewise
lay down regulations governing its
business and - meetings,. and - the
distribution of  finctions . 'and
‘responsibilities amongst the Directors. -

‘The powers of the Board of Directors
mentioned above are without limitation, on the
basis that the Board of Directors may camry out
all other actions not explicitly stated above. ‘

The Directors shall, within 5 {five) days of
becoming Directors and within 15 (fifteen) days
of the endd of each financial year of the
Company, notify the Company in writing of the
number of shares they own in the Company,
and immediately notify the Company in wriling
of any dealings in such shares of the Company
made by themn at any time,
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The Chairman, the Depuly Chairman, any
Director or other individual duly authorised by
the Board shall individually have the right to
sign on behalf of the Company. Such authority
shall be to the extent provided in Board

resolulions.

Article 23
Bourd Meetings

Without prejudice to any regulation or reselution
issted by the Authority regarding board
meetings, the Board of Directors must convene
at least (4) four times a year and whenever
necessary pursaant to an invitation by the
Chairiman or at the request of two Directors at
the Head Office or any other place in the world.
Meetings of the Board of Directors can be held
through audio or video conferencing facilities as

may be approved by the Authority.

Avxticle 24

Quorum for Board Meetings and Resclutions

24,1 A meeting of the Board of Directors shalt
not be valid unfess attended by a majority of
the Directors in person, Attendance in
person shall be satisfied if a Director is

physicaily present or is present (hrough
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behalf, and in this case the laifer shall be
entitled to two votes. A Director may not act

as a proxy for more than ore Director,

- 24.2 Resolufions of the Board of Directors_, shall

be adopted by a majority of the members
~ present and represented and if there are
eqﬁal numb__er of votes, the Chainman or
acting chairman of the méetiné shall have

the casting vote,

243 A special register is to be. prepared

* containing the .minutes of the meetjrjgs of
~the Board |
Directors who attended the inceﬁng and the
' secretary 1o ‘the Board of ,Direc.{ors; An
objecting Director-may record their opinion
in the minutes. Copies of such minutes must
be sent to the Directors for their safekeeping,.

Such minutes shall be kept with the

secretary to the Board of Dirvectors. The
signatories o the minutes shall be
responsible  for the accuracy of the

mmformation contained therein.

24.4 Withaut p;ejudlcc o the requirement o

hold a mmlmum 'G_. fotir (4) Boatd meetings

per  year, th

circumstances, ; ,adop - Tesy Iutmns in writing

by circulation, si gned b}, -the majou y of the

E

\\
\\

of - Directors signed by the
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Directors. . Such resclution by circulation 53l , ol pline} dudel & o

shall be valid and effective as if they had A 3 gl g e
u.l.u
been adopted at a Board of Directors bl i g o

meeting duly convened and held and may 53 O= Chbilleds (85 of ¢S &5““" e
consist of several counterparts in like form, g _,l anly Jd e lade aAlga a_&_.\,.m @_.u

each signed by one or more of the Directors, :
ac.b y one ) gl.aLng:_)JU‘w_c.wl;.,dlphaafm
provided that:

{(a) the resolutions by cuculatmn clo not exceed e_-ul ‘)a.\l\.\ Sl _)3” Jl_\u.d L.;)M& _l;'la.‘.’ﬁ i (‘) _
- four tlmes pm yéar; o S SRR PR L..JL)A

(b) the majority of the Directors agree that the  {al) i e :@% odecall olime Ry ()
matter requires a resolution by circulation ' A dlls pall B el et gﬂ‘
is urgent; ' o

-(c) the. regolutions are ‘deli‘verec_i o all ihe "L“,L.:,'- Cagfa J 1sall u**lhdl elmel. &m_.,, _t,j 3 (C) -

. Directors in writing and accomnpanied by all A J_“J il 44, b ‘Uk_ A5d
the: required supporting  documents and _).aj i JL‘L“

‘papers; and

(d) any resolution by ecirculation must be Oe gl le leWG Adeill Wbl oy ()
adopted in writing by a majority of the 8y pd e il bl Gdadl il
Direciors and must be submitted at the next i ol ‘_s.ll.’dl &m?‘w JER

Board of Directors” meeting to be included

in the minutes of such meeting.

24.5 Any Director wi_1_o has a personal interest in S udae 2l - s \ L 5-24
any business or matter presented o the

Board for discussion or approval must Al 55 el (5‘ o sl M s s
disclose such interest to the Board, and this Lodde Lallgally Leiifliad Gulaall o Amgjlas
must be recorded in the minutes. Such Cot o ttags chadiall gy Galadl sy of
Director _may_ ;m}‘c wote on the resolution. sl Vgl sy Yo cp Lad) aimne b
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Article 25
L.oss of Directorship

25.1 1fa Director fails to atiend three consecutive

~ meetings or five non-consecutive meetings

_ during the term of the Board of Directors

without an excuse acceptable to the Board,

such Director shall be deemed to have
resigned. -

25.2 The position of a Director shall be deemed

vacant in the event such Director:-

(A) dies or becomes legally incapacitated;

1is convicted, pursuant to a final and
non-appealable cowrt. order-.of, any
crime of immoral act or dishonesty;

(B)

is declared bankrupt or ceasés to pay
their commereial debts, even if the same
has not resulted in the annownecement of
their-bankruptcy;

(©)

(D) resigns from his post pursuant to a
written notice sent to the Company in
this regard;

(E) is dismissed by a resolution adopted b\a )

the geperal assembly;

(F) s not re-elecied after the expiry of their

(@) the1r membushlp in the B ald wag
condrary to the provisions 7f Krticle

/)/é/"
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{149) of the Companies Law. el L:‘Lsﬂl sl pe

25.3 If a Director is removed from their position, - & .
. ; AW pels e goer Jie 5 LE Ial -~
such Director may not be nominated as = iy : J 3-25

candidate for the Board until the expiry of 23 e 8 (el Aypainad as iy Balc)
Lhree years from the date of 1emoval . o
: Deabie Al e g

Article 26 (26 ) sdall

Personal Liability an bl A ooncall

Directors shall wol be personally liable in 1.y paid pi gl B s cliac ie_'):\lg Y
cotmection with the undertakings of the Company . . il algas ?*9"“[*5 oy 330 Calagats 3lacy

by reason of having carried out their duties as
y © - - t‘ag:!\.t..:nl_\m':!.:d .)__5.1&

Directors within the limits of their powers.
Arficle_fi B o (27 ) ;'JL;“ :

| Llapxlsty fm.* Breaches glﬁj@& 6 A doasal)

The Chairman and other Directors shall be liable i< AN uﬁj ) gt ajL_'a;.T_s Byl dss uu,f) 3
towards the Comi}any, shareholders and third debuly el Jual oo el et
ties for all acts of fraud, f authority : ‘ L G
parties for Il acts of fraud, abuse of authority and DA ol B JS ey Akl Jled J
o8 Uaal ey WUl 13gh b a1y o S dpteat

any violations of the Companies Law, or any
othey {aw, these Atticles of Association as well as
€ITOr N Managenern., B
The liability of the Directors referred to in the? sda e Al 8yaal) b el ageaiall 33 gl &l
previous paragraph of this Article shall be joint if st L 13 st udoa ¢l | FavES ui:, Balall
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in the minutes of the meeting. A Director who

was absent from the meeting in which the

resolution was adopted shall not be relieved from
liability unless it can be prdven that he had no
knowledge of fhe .resolution. ‘or that he‘_kn'ew
about the resolution but had not been able to

object to it,

Article 28

Board Remuneration

The remuneration of the Directors shall be in the
form of a 'percentage of the net profit of the
Comparny pro\_;ided that such petcentage shall not
exceed 10% of the net profits for the financial -
year. It shall also be pérnﬁssibl‘e for the Coﬁupaﬁy
to pay addluonal fees or remunm ation or monthly
salary, as shall be detezmmed by the Board to HAY
Director if such Director serves on any commitice
7 or discharges any special efforts or caries out
aclditional work in the service of the Company in

excess af their normal duties as a Director.

Fines levied against the Company for any
violaiion of the law or
Association by the Board of Directors during the

preceding financial 3éar shall be deducted from

the remuneration of the Board of Dni:ﬁo,}g, ORI THIC] 1

however, the genual assf:mbly may resofvejnot to

deduct such imes lf it tmsulers that sucf ﬁms

were levied for Ie

el e

theses Articles of

-ether than a def; -if}.t, or

[
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error of the Board of Directors.

Part Five
The General Assembly

Article 29
Place of Meeting -

A duly constimted gencral assembly shall
represent all shareholders. It shall not be
permissible to hold a general assembly except in
the city of Abu Dhabi..

Article 30
The Right to Attend

30.1 Bach shareholder shall have the right to
attend a general assembly of the
shareholders, and shall have a number of
votes equivalent to the number of their
shares. A shareholder may authorise
another person who is not a Director to
attend the general assembly on their behalf.
Such authorization shall be consi&ered
valid if it is confirmed by a special written
proxy. The number of shares held by the
representative as a proxy for several
shareholders may not exceed 5% of the

Company’s share capital, and incapagitated
shareholders sha[[ be ,reprﬂsented L;
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302 A corporaté person may delegate to a

representative or those in charge of lis
management or any of its employees
pursuant to a resolution of its board of
directors or its equivalent the power to
i'epres_eﬁt s_ﬁch corporate  person in a
general -assembly, The delegated person
shall have the powers as detetmined in the

delegating resolution.

Artiele 31
Meeting Invitation

Notice to the ‘shm'e_holders to attend meetings of
. the general assembly shall be published in two
daily newspapers published in the United Arab -

Emirates and at least one 6f which must be in the -

©_ Arabic language, and shall be sent by registered 3

mail or as may be specified by the Authority, at
least (15) fifteen days prior to the meeting . The
notice shall include the agenda for such meeting.
Copies of the invitation documents must be
provided to the Authority and the Competent
Authority.

Article 32
Agenda

The Board of Directors shall get the agenda of the
In
permissible to convene a general assembly at the

general  assembly. cases where it is
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33.1

. the general assembly.

Article 33
Registration

The shareholders who desire to attend a
general Assembly shdll register their names
in the special register to be kept for that
purpose at.the head office of the Cbmpany
prior to the (ime set for the convening of
Such registration
shall include the name of the shareholdel
the number of shares he owns, the number

of shares he represents and the name of the

- owners thereof, in addition to submitting

‘of attorney or letter
Tlle_

their

authorisation. -

power of

shareholder  or

representative - shall be given a card fo -

attend the meetmg i1 which the nmnber of
votes thcy are entitled to in their own nght

or on behalf of odlers shall be statcd

The regisiration for attending the general
assembly meetings shall be closed (30)
thitty minutes following the fime
determined in the wuotice to attend the
relevant meeting.  Immediately thereafter,
the chairman of the meeting shall announce
the existence or-absence of a quorum. It
may not therealter be permissible to accept
the registration of a sharcholder/his proxy
for attending such a meeting, nor shall his
vote/motion be counted in respect £
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Lasananills ,;3-;3&11 tedbenll)

Provisions of the Companies Law shall apply to I et 3 855 canlsll caboal A

the quorum required for the validity of convening |
~

the general assembly, as well as 10 the ma3011ty £ \i" "’Uﬂn ‘““L:‘ﬂ d““l"m “"‘d"""“ ‘-5“1‘:5 4““‘-5““”

‘required for adopting resolutions. ' : , A Jl_«..dl s Ll sl

Article 35 : {35 baball

Cha-lrman, Seeretary of Meci‘mg and Vote gl aclag ) all g@:;:.‘ﬂ!,i@u,

Coileemz 5

35.1 The general assembly shall be chaired by Sy 300 Galas (g Asagenll .!" u*b—‘ 1-3%
the Chairman or, in his absence, by the
Deputy Chairman, or in their absence, by %3 DI Gadae iy il Lé-“'j)a' Al
any sharehoider so elecied by the other g, salua Ls\ ledy  Lagle  Jl
-shareholders by way ‘of voling by any i : - S
means as determined by the general’ Aoy A4y y sl ‘-5"3)1'7’ e A (ypan el
assembly The chairman of tha, meelmg Lt C;"E“ . ;i_;;,juji ‘EL,M;J'. \ariss
shall recommend the appointment of a y L3t ; L)
~ Secretary . to  the mr;eting,- and two Ol Ol s & "UM A & '
“individuals or a corporale petson as vote ,5!‘; L.J‘_ym%“ oab J;J_, lé)‘_ml abd

SIS 1My L agiusd Auagaall A W
assembly. In the event the general S s gandl Agnes %

assemnbly considers a matter relating to the & Mia¥! Guip Gl el (3 G Amaall

chairman of the - meeting, the generfjd on o )i J way ol lj.
assembly must select a sharcholder to chair

the meeting during such time. S plaa¥l Al (Ags ge Oeeslodl

collectors to be approved by the general

et b 438

s

35.2 The Company shall record the minutes of Bocdeldial plae A5E)0 8 2735
meetings of the general assembly, and shall ; . ’
confirm attendance in records maintained ¢ Ladh iy A jpeanll Colily Apagosll
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Article 36
Voting Method

Voting at & general assembly shall be in such -

manner as specified by fhe chairman of the
meeting, unless the general assembly decides ona
different manner of voting. Voting 1hust be by

secret ballot if it relates to the election, dismissal.

or impeachment of Directors. Subject to the
provisions of Article (178) of the Companies
Law, Directors may not participate in the vote on
the resolutions of the general assembly meeting
relating to exonerating them from liability for
management ot conterring a private beneﬁt upoi

" them or which relate to a conflict of interest or-

dispute between them and the Company. Where a
Director is & representative of a body corporate,
the shares of such person shall be excluded. *

Article 37
Annual General Agsembly

37.1 The Board of Directors may call a general
assembly whenever it deems it appropriate
at  the time and place specified by the
Board of Directors. The general assembly
must convene at least once a yeat upon the
invitation of the Board of Directors within

the four months [following the encl' w&d e
financial year:z _tune and in t 1&0%” L ;’3}:1
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37.2 The annna} general assembly shall convene a2y 8 A ypidl Tsapenl] Agmand mt 937
to discuss and review the report of the

Board of Directors on the Company’s ®30as Ayl blis e YT (pdae

activities, its financial position during the Ghra Ly Audyny A28, AL DU ‘,;\Le-!'l
vear, to review and discuss the auditor’s

report, to approve the Company’s financial .F‘-ﬁlm‘ 2—*‘-‘“ :"-J-‘l)ﬂ-“ s M‘J ‘-:JL?‘LU'-ﬁJ_i .

5 statements, to approve the method for -‘ﬁbﬁ S ‘L“*"b&]'l_s j@b chﬂ‘ s )
distributing profits, to elect Directors to the , A
Board of Directors when necessary, appoint MY ol eliael Ly el e

the Company’s auditors and determine theit 1009, Cliluall Baa Jueds 2LV A
fees and to release the Directors and the . - |
auditors from liability or to commence &* - DY Lelee slimel Zadebdy peslad

legal proceedings against them as the case gy s (;_3) i 31 Adgmaadl e bl

may be. -
¥ ang prile Al gpaeall

- Article 38 | o C (38)ad

Meeting at the Reqguest of the Audltur or | adbaall o} clibuia Baeclh o slup Lasyl '

" Shareholders

I_he:— Board of D![(EC'ED'_I'S must invite the geheral e E‘ 1) Zyo guall Agmpad) 3583 Y s e
assembly to convene whenever requested by the : - ' ' _
auditor of one or more shareholders holding at HS gl palaea A bl G @l an bk

least 20% of the share capital. The invitation oo g (yy ool 28 JUW Gy e %20 (80
must, in both cases, be issued within five (5) days.

of the date of the request. 283 el (ol Aeand {5) s cltadl b e ol
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Articie 39 (39 ) EVAL&J]-

Amending the Articles of Association el }?&gi Lt

Pursuani to the provisions of the Companies Law U;ull Wag Golaill clg,al sl ‘2\5_.‘ AN
and these Articles of Association, the general

assembly may by Special Resolution and affer the Syma chatiiall dlabally Al A8Hee dey g‘”hﬁ’“
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Axiiele 4
Discussing Matters not in the Agenda

-40.1 Without prejudice to the provisions of -

Atticle (180) of the Companies Law, it

shall not be petmissible for a general

assembly to deal with any matter other than
. those set out in the agenda attached to the
“notice 1o atiend the meeting.

The general assembly shall be permitted to
discuss important matters revealed during

40.2

the meeting, or matters requisted by the
‘Anthority to be discussed or if shareholders

" representing 10% of the share capital of the
Cémpany, ask, at the start of the general
assembly, to have a specific matter
‘ includéd' in the agenda, the Direciors shall
comply: with the 1'eq1le§t, “otherwise the
gcnéral assembly shall. have the: right to
resolve to discuss such matters.

Article 41
Binding Effect of Resolutions

Resolutions of a general assembly adopted in
accordance with the provisions of the Companies
Law and these Articles of Association shall be
binding on all of the shareholders including
absentees and dissenters.

Par‘t Six
. The Auaditors
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Artiele 42
Appoiniment

421 The Conipany shall have one or more
auditors to be appointed by the general
_assembly for a rénewable period of one
year for a maximum of three consecutive
years. The general assembly shall .also
determine the auditors’ remuneration.
The auditors shall avdit the accounts of
the financial year for which they have
been appointed.

422 An auditor must be independent from the

(,ompany and the Board of Dnrcctors ‘

The audifor should net be a. busmess'
pariner, agent or relative {up to the
second degree) of any of the Direstors.

Argicle 43

Powers and Obligations of Auditors

The auditor shail have the powers and be bound
by the obligations stipulated by the Companies
Law. The anditor shall be particularly entitled, at
all times, to have the tight to review the
Company’s books, records and papers and other
documents They may require all clarifications as
they may deem necessary in the performance of
their duties, They may also ascertain

Company’s assers and Ilabzhiu:s In the event th at
the auditor ig unahte to exercme such powers, they

i
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shall confirm this in a written report to be
presented to the Board of Directors. If the Board
of Directors does not facilitate the task of the
anditor, the auditor shall send a copy of the report
to the Authority and present the same to the
general assembly.

Article 44
Auditor’s Report
44.1 The auditor shall present to the general

assembly a report containing the
particulars provided for in Article 250 of
the Companies Law. The auditor must
-attend the general assenibly and shall,
during 'such mecting, express  their
* opinion on everything concerning their
" work, and in particular the -balance sheet
of the Company. The auditor shall be
responsible for the accuracy of ~ the
particulars set out in their report in their
capacity as a rcpresentétive of all of the
shareholders, and each shareholder shall,
during the general assembly, have the
right to discuss the auditor’s report, and
to sesk clarification from them on the

matiers contained therein.

The auditor shall be sent copies of all
nolices relating to a general assembly
which a shareholder has the right to
rgceive,
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Aviicle 45 - 45 Y 3alal)
L] > : ;
The Company’s ?!I%RHCI&] Yearr | is M Ll A . ‘,

The fmancial year of the Company shall 31 (é iy gl Jol e 3,40 IR IET 1
~commence on Ist January and end on 3lst T i '

December in each year. _ - . . ~Ady di ot pdanyd
Article 46 \ | 46 1 sl
Company’s Fmanmalsr 48,0 Lok el

The Board of Directors must, at least one month i -'a;d\.a L dS : | ll 1 o
_ : A : RIS S yuls;.q
- before” the annual general assembly, prepare in B ' e ol By i

respect qf each ﬁpan:_:ial year, the'bglan'ce sheet of dsﬁll u_\; e A }M}‘ M 1__5_9-!-&-\1.“ EL&&‘}“ ,
the Company .and the .profit and loss account. ‘
The Board must also prepare a report concerning " u»]:._,dl ey o laddly ol JS” ‘-.J'La.uaa ig _),Jl Aghhs

the activities of the Company during the financial
year, its financial standing as at the end of that
year, and the manner in which it proposes that the

@Lnll Ll Lm.iasjmunmon by amg off Laoad
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net profits shall be distributed. A copy of the A Bkl L&“‘, P e 08

balance sheet, the profit and loss account and the ., By Jufly L Aslall E:LUE’I a0 lem iy
report of the Board of Directors shall be sent to ' . :
the sharcholders with the agenda of the anmual SI5Y) Judaa iy ilasll Wl il g Ayl
general assembly or be uploaded to the

Company’s  wehsite  for review by the ol Lmasl Jleel dpe 31 cpealaall Y

sharcholders. gy AS,E o IV adeall e Jesd of Ayl
s el
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The Board of Directors shall determine a
percentage of the gross amnal profits to be
deducted for the depreciation of the Company's
assels or impairment. These amounts shall be
disposed of in accordance with a resolution by the
Board of Directors, and may not be distiibuted to
the shareholders.

Article 48
Profit Aliocation

The annual net profits of the Company shall, after
the deduction of all general expenses and other
casts, be distributed as follows:-

Ten per cent (10%) is deducied and
allocated for the statutoxry reserve
account, The general assembly may cease
this deduction if the statutory reserve
reaches 50% of the paid up share capital.
The statutory reserve may not be
distributed to the sharcholders. However,
the suplus exceeding 50% of the paid up
capital may be to distribute
dividends 1o the shareholders in the years
in which the Company does not achieve
sufficient net profit for distiibution.

1-

used

The general assemb])'-shall determine a
pereentage from the net profit to be paid to
the shareholders after deductling the
statutory reserve provided that duysiy
ye'u 1£ the nct prof‘ it does

may not demand dividends ﬁom he 4?101'1(3
of the subsequent years,
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3. The Directors shall receive a remuneration {54y .4 3 al<, 3l _g}'“ baa oleuimed aliy —3
to be specified by the general assembly on ] R . B
an annval basis  provided that such sl o WAV Ol e gt Aaapanll Speandl
remuneration does not exceed 10% of the Zsginadl Al 4.l q,ai.uail E_l vl e %10 e

. net profits for the relevant. year after . ,
‘deducting depreciations ‘and statutory ‘-Fn SJ = 3 (e d’"s‘ '\"u

reserve. : . } : P _9.\&}'.

4, The remaining net profits shall, upon the
" recornmendation of the Board of Directors,
either be distributed, in whole or in part, i i Laal 45 ot o el e
among the sharsholders or shall be carried :
over o the following year, or shall be
allocated to ereate a voluntary reserve, as
may be decided by the Board of Directors.
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5. The Company may dis.n'i-Bﬁté annual, semi- ! o cam J g an 5l cﬂ’;_;’;s') ;,'7,5.5 e 5
canmual or  quarterly, dividends to ils *'| W o b Lig, - - . i
* sharcholders pursuant to 4 dividends policy ShDS Sl 5 Aol Loy ot lonall ) s
and/or resolutions pmposed by the Board of - Zmea)l lasaiad, §_j|.‘1‘;’l Ualae Lga 1y gl ans
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Al A, i
assembly ol the Company. Al Ay genl »
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The voluntary reserves shall be dealt with as may S sl @l byl JW s o A

be resolved by the Board of Directors in such 1<l Al ‘ “gl .
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3. transfer any amount of the voluntary M Zaulia Gadadl laly il 3 Jigsd 3
reserve to statutory reserve account; and gt Ll e l

4. pay dividends to the shareholders in 4ol ﬁtiéj cpanbual e c’:l-ui a5 4
7 ‘prdpoﬁipﬁ to their shareholdings, . 8 S\S}.‘Jl S PVLIVIFE

The Board of Directors may, with the approval of & (U Jlaa¥) aladiul Galaell jeny LS
the general assembly, use the voluntary reserve = dgpmanll any ool Aaadal mipll e

~ for other purposes. - . Agaganll Dansedl-ddlge

Part Eight _ Cpall bl
Disputes ‘ e jiiall
Article50 - © - C 0 (50 ) salal

Trfme Limitation kil

50.1 No resolution adopted by -the general
assembly shall result in extinguishing any
“eivil liability action against the Ditectors 2. Asaall Llghuall (g0 baglu Ayasaall
due to errors committed by thern when
exercising their competencies. In the event
an act, giving rise to respensibility, has AL . sl 3 8
been presented to the general assembly. Sl s hij tpelualsitl Runles Ls& e
through reporl of the Board of Directors or Bandl o gae 8 Dlgpaadl cangal
“auditor and ratified by the assembly, the
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liability action shall abate after the lapse of Sl ‘ G0 Jpfy Apnged
1 (one) year from: the convening date of the  lgpaall (geea o8 Gl Zialiay Gl

encral assembly. )
& g igeacell S Bl iy it

50.2 Meveriheless, if the act attributed to the climed S il Jadll o8 1) ol g 7-50
Directors amounts lo 2 criminal offence,
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Article 51
Indemnifying Darectors

51.1 The Company shall (o the exient of its

assets) | indemnify each. Director and
manager in the Company, agéinst .,a'ny
lability (with the exception of criminal
liability) incwred by them arising from or
in relation o or in connection with 1he
performance of their duties 10 the Company
provided that such person was acting In
good faith, and in a manner they reasonably
believed to be in, or at least not contrary to,
the best interests of the Company, and
provided further that hq indemmnification

shall be made in.respect of any claim, issue

or matter as o which such person shall

have been -adjt'ldged ‘by a competent court

-to be liable to the Conipaﬁy. :

51.2 The Company shall pay and be responsible

to compensate all the expenses, Fees and
- costs incurred by such a person relating to
Cany  claim, lawsuit proceedings or
otherwise for which, such pet‘sdn’s Liability
(and entitlernent to compensation) has been
confirmed in accordance with the above
{inchiding but not Hmited to that arising
from criminal cases that result in fheir

innocence or the discharge of accusations
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Article 52 57 Y paladl
Caugeg of l}rssoqu;&m . . _ sl ol
The Company may be dissolved for any of the . :TL\IUHV Ol smY 5 ol Jad

following reasons:

i. the expiration of the specified duration of the ae g8l ‘ug_g a3 el L 38330 ponaall 3aall olgul L
Corﬁpany_, unless it is renewed in accordance gLl By 5ol
with the rules set out In these Aiticles of

Association,

2. 'the expiration of the ,objécts for which ‘thg' PETN un Syl Cuwad (3 ajadl el 2

Company was-estéblished; or

. 3. the term of the Company is terminated by a s e Ll myﬂl Mi e ualé_ S yeha =3
Special Resolution of the general assembly. ' ' AS,0 '

Article 53 £33 balad)

Loss of Half of Share Capiial Wl ool e By

I e e ? INES I
In th.c event the Coml;:aany s losses reach half of i e ) AN ilad ol 1)
the issued share capital of the Company, the

Board of Dircctors must, within thirty (30) days 200 (s leg 085 (30) Dl 3yt Laas e

of the date of disclosure of the Company’s inferim 508 il g Agysall A e«'bﬂn o Al C“““‘? g1
or annual financial statements to the Authority,
wvite the general assemb]y 10 convene to, aaé%‘rr a‘hv‘%‘uﬂ«dm uaLm BULRIESFEEIELs UREVIVRL IR IR e

40 duslaall Ly,

Special Resolution to disseive ihe Gampa L@.«:U;.J ; >u o bl i ) aaaall JaY1 U8
before the e:(pny of 1ts term 01 ns contmuat;on :;T
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Appointment of a Liguidator : _—
P E i Ll

Upon the expiration of the duration of the _, :
) e sdsall et é 1A%l 2o Lol &
Company or in the event that it is dissolved prior i ¥t i s 39,5 sl e
to the end of its 1ermy, the general assembly shall, 4a;;l PR das ol e oly Haogaell dweanll
upon ‘the request of the Board of Directors, o : o
determine the manner of liquidation and shall &y pedlabe dasdy S o Gbao a0y Gl
appoint onc or more lguidators and determine Aarand) Al Lqi Y et ISV abas ANE,
their powers. The authority of the Board of
Direetots. shall end upon’ the appointment of the ;L‘L:'».j it ol ) i e ks 288 558 dgngandl -
liquidators. However, the authorily of the genmal - :
«Cpiaall Blge
assembly shall remain effective throughout the '
liquidation petiod, until the liquidators are
released of responsibility.

PartTen L L
Final Provisions Co &'.,;.n'ﬁi E.Ls:ﬂ'
Article 35 55 } 5akall

Applicable Law SEL el o BN

The provisions of the Companies Law and its L1, Aplaill CAGEN a6 r‘ls“’*i 3aks
implementing regulations, decisions and circulars '
shall spply te matters which have not been by b al b Al sdiiall adailly il

regulated by special provision in these Articles of

Association.
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Association shall not, except where the context (L y\ fase J; Taame :.;“‘L-*S" RV a4 Y (e
otherwise requires, be in any way. limited or ’ .ﬂ ) _ ) ) . _ '
restricted by reference to or inference from any J‘f’*‘%' s Ay 2 leia glia] gl ()2l 5als ol e
other Article. Also, if any Article or any part of )18 (3l yé 4 ! jali i lgha o Lﬁ Ji FA P Lgi
an Artticle shall be held to be illegal or

E_JNA\ Pl dsall Ay A o ey ¥
unenforceable, the enforceability of the remainder @:J s o

6f these Arficles of Association shall not he d‘ﬁ-‘ﬂ‘ u‘ Jla LﬁL "‘-”M“ aldl

affected therehy,
Article57 . - -~ (87) Bokall
Publieation - : 4
These Articles of Association shall be deposited B il tLl!.L!n iy oLl - - :

and published in accordance with the Law,
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