PRESS RELEASE

ALDAR ANNOUNCES FINALISTS OF “MANASSAH 2.0”
RETAIL ENTREPRENEURSHIP PROGRAMME

e Initiative developed to enable further innovation in Abu Dhabi’s retail sector

e 12 finalists selected from 260 entries, including six tech start-ups and six traditional retail
concepts

e  Winners will receive incentives worth up to AED 1 million

Abu Dhabi, UAE - 27 June 2021: Aldar Properties (‘Aldar’) has announced that it has selected twelve
finalists for the second edition of its Manassah entrepreneurship programme — a six-month incubator
aimed at nurturing talent and advancing retail concepts in the GCC. The latest edition received 260
entries from UAE, GCC and international start-ups; more than double the number of entries received
in Manassah 1.0.

Manassah was created in line with Aldar’s innovation strategy and aims to develop entrepreneurial
talent and concepts. Held in partnership with startAD, the Abu Dhabi-based accelerator, powered by
Tamkeen and anchored at NYU Abu Dhabi (NYUAD), the programme offers finalists a range of
opportunities to develop their concepts and build up the skills needed to successfully operate and
scale their start-ups.

Training and mentorship are being provided by top local and global entrepreneurship, retail, and tech
experts. Financial contributions worth up to AED 1 million will be awarded to the winners of Manassah
2.0, which will be selected from the twelve finalists:

Tech start-ups:

e iModah: A platform developed in the UAE that uses Al to analyse customer and product data
to generate personalised clothing recommendations.

e Footprints: An Al-based marketing platform from Romania that uses behavioural profiling to
anticipate consumers’ next moves and improve customer experience.

e DesignHubz: UAE based platform that enhances ecommerce websites, apps and online stores
by using augmented reality that allows users to try on clothes virtually.

e Venuex: Based in the UK, Venuex is a platform that brings brick-and-mortar stores online and
digitises the shopping experience.

o | Hear You: A UAE founded mobile application that uses a sign language keyboard and 3D
character animations to translate text and audio to sign language and vice-versa.

e Situm: A Spanish provider of high precision indoor positioning technology that overcomes
limitations of existing indoor navigation systems.

Retail concepts:

e Jackie’s Kitchen: An American retail concept dedicated to serving authentic Southern
American-style food in an urban chic location.

e Padel Box: Founded in the UAE, Padel Box is sport concept facilitating padel tennis, an exciting
game that combines squash and tennis.

Classification : External General Purpose



o A Block: UAE founded coffee shop that actively welcomes pet owners to bring their animals
with them.

e Therapie: A new UAE developed lifestyle concept space focused on providing a holistic healing
platform and counselling services for the community.

e Bound No. 82: UAE founded store that offers a collection of high-quality home decor pieces
that have been made using traditional techniques and sustainable materials.

e Playcation: A UK founded concept with dedicated space for 6-17-year-olds that fosters social
interaction and teamwork through game-based learning.

Saoud Khoory, Chief Retail Officer, Aldar Investment, said: “The sheer number and quality of
applications for the second cycle of our Manassah programme highlights the vast entrepreneurial
talent on our doorstep and inspires hope that the region can unearth more billion-dollar start-ups.

“We have a particularly strong cohort of finalists in Manassah 2.0 and each of them will have the
opportunity to play an active role in driving the future of the UAE’s retail industry. We are proud to
continue enabling innovation within the retail sector by investing in concepts that can redefine the
customer journey as well as customer experience.”

Managing Director of startAD, and Vice Provost for Entrepreneurship at NYUAD Ramesh Jagannathan,
said: “The retail landscape has shifted globally and consumer behaviour is aligning strongly with
sustainability, green solutions and home-grown innovation. In two short years, the retail market in
the GCC is estimated to grow to USD 308 Billion and Manassah presents a massive opportunity for
innovators to lead this change.

Manassah has demonstrated phenomenal gender inclusivity with over 70% of the concepts being
founded by female entrepreneurs and 35% having an Emirati founder. These startups will redefine
the future of retail and as startAD, we remain committed to driving this innovation from Abu Dhabi
to the world."

The twelve finalists were selected from a shortlist of 16 traditional retail and retail tech start-ups, all
of which provide concepts and solutions that are in demand within the retail space. The shortlist was
made up of 14 nationalities, with 70% of their founders being female entrepreneurs.

In addition to the 12 finalists, Aldar is also reviewing the remaining four start-ups to assess whether
different iterations of the concepts could be taken further. These include Miva, El Botik, Tart Art and
Ateliers Celine.

Aldar is committed to fostering innovation, in line with the UAE’s National Innovation Strategy. The
company has developed a framework to drive forward innovative practices, with focus on three
strategic areas: corporate innovation, incubation programmes for startups in complimentary sectors,
and investment in new tech-enabled businesses. The idea for Manassah was first submitted as part of
Aldar’s Ibtikar challenge, an internal innovation programme which encourages employees to take an
active role in Aldar’s future growth and direction.

-ENDS-
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About Aldar

Aldar Properties PJSC is the leading real estate developer and manager in the UAE with a diversified and
sustainable operating model centered around two core businesses: Aldar Development and Aldar Investment.

Aldar Development is a master developer of integrated, liveable, and thriving communities across Abu Dhabi’s
most desirable destinations, including Yas Island, Saadiyat Island, Al Raha, and Reem Island. It is responsible for
developing Aldar’s c. 65 million sgm land bank and includes three businesses: Aldar Projects, which manages
Aldar's fee-based development management business, including AED 45 billion of government housing and
infrastructure projects; Aldar Ventures, which incubates and nurtures new business opportunities and
innovation areas; and Aldar Egypt, the platform focused on developing mixed-use communities in Egypt.

Aldar Investment houses Aldar’s core asset management business comprising an AED 16 billion portfolio of
investment grade and income-generating real estate assets diversified across retail, residential and commercial
segments. It also manages three core platforms: Aldar Education, Aldar Estates and Aldar Hospitality and Leisure.
Aldar Education includes Aldar’s entire educational portfolio, including Aldar Academies, the leading education
group in Abu Dhabi, with 20 schools, over 24,000 students and a growing network of 3,000 educators from over
100 nationalities, offering a wide range of curriculum and ancillary services such as a Teacher Training Academy.

Aldar Estates consolidates Aldar’s Retail Operations alongside existing Residential and Commercial real estate
operations within Provis and will further include Community Management under one integrated property
management platform. Aldar Hospitality and Leisure looks after Aldar’s portfolio of hotel and leisure assets,
which are anchored around Yas Island and Saadiyat. It includes Aldar’s portfolio of 10 hotels, comprising over
2,900 hotel keys and managing operations across golf courses, beach clubs and marinas.

Aldar’s shares are traded on the Abu Dhabi Securities Exchange (Stock quote: ALDAR:UH), and is a profitable,
cash generative business that provides recurring revenues, and benefits from a diverse and supportive
shareholder base. Aldar operates according to high standards of corporate governance and is committed to
operating a long term and sustainable business in order to provide ongoing value for its shareholders.

Aldar is driven by a vision to be a leading real estate developer and manager in the region by playing a key role
in the development of quality, comfortable, desirable destinations that people can live in, work at and visit.

For more information on Aldar please visit www.aldar.com or follow us on:

P00

About startAD

startAD is an Abu Dhabi-based accelerator, steering local and global startups to scale in the UAE and
beyond. Powered by Tamkeen and anchored at NYU Abu Dhabi, startAD is a new model for
innovation that creates customized and impact-driven programs in partnership with stakeholders
including governments, corporations, investors, and innovation entities, furthering UAE’s transition
into a knowledge-based economy. startAD’s unique sprint accelerator model enables corporations to
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further innovation by partnering with startups disrupting their core businesses, while equipping
startups with the training and opportunity to pilot their solutions with industry leaders.

startAD offers unparalleled business advancement opportunities to local and global tech startups,
SMEs, researchers, investors, and youth through an extensive range of programs, state-of-the-art
facilities, and a strong global network. Driving innovation in construction, retail, finance, and other
priority industries in the UAE, startAD alumni startups have raised USD 70 million in investment,
generated USD 50 million in revenue, secured over 50 global pilot projects with corporations, and
created over 270 jobs worldwide.

About Tamkeen

Tamkeen is an Abu Dhabi based company mandated to deliver projects to meet the UAE’s vision of
knowledge-based development. Tamkeen works with a variety of local and international institutions
to enrich the UAE’s social, cultural and educational landscape.

About NYU Abu Dhabi

NYU Abu Dhabi is the first comprehensive liberal arts and science campus in the Middle East to be
operated abroad by a major American research university. NYU Abu Dhabi has integrated a highly-
selective liberal arts, engineering and science curriculum with a world center for advanced research
and scholarship enabling its students to succeed in an increasingly interdependent world and advance
cooperation and progress on humanity’s shared challenges. NYU Abu Dhabi’s high-achieving students
have come from 115 nations and speak over 115 languages. Together, NYU's campuses in New York,
Abu Dhabi, and Shanghai form the backbone of a unique global university, giving faculty and students
opportunities to experience varied learning environments and immersion in other cultures at one or
more of the numerous study-abroad sites NYU maintains on six continents.
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