PRESS RELEASE

ALDAR INVESTMENT LAUNCHES LOGISTICS REAL ESTATE VERTICAL
THROUGH THE ACQUISITION OF ABU DHABI BUSINESS HUB

e Acquisition of 70% equity interest in Abu Dhabi Business Hub comprises industrial
warehousing and office facilities in Industrial City of Abu Dhabi (ICAD)

o Newly set up logistics vertical will focus primarily on the United Arab Emirates, with the
potential to expand into Saudi Arabia and Egypt

Abu Dhabi — UAE, 25 April 2022: Aldar Investment, the region’s leading real estate investment
platform with more than AED 22 billion of assets under management, has completed the acquisition
of a 70% equity interest in Abu Dhabi Business Hub, valuing the company at more than AED 500
million, with the remaining 30% owned by a strategic partner.

The acquisition marks the creation of Aldar Logistics, the company’s new logistics real estate vertical,
which will focus primarily on the United Arab Emirates, with the potential to expand into Saudi Arabia
and Egypt. Following the completion of the Abu Dhabi Business Hub transaction, Aldar Investment
intends to assess further acquisition opportunities through the newly set up logistics vertical as it seeks
to increase its allocation across the sector.

Abu Dhabi Business Hub is a leading developer and manager of real estate in Abu Dhabi, and owns a
strategically located warehousing, industrial, and office complex in Industrial City Abu Dhabi which
has a total net lettable area of c. 166,000 sqgm. It comprises 3 office buildings, 132,000 sgm of
warehouses, and undeveloped industrial land plots for future expansion. The existing logistics facilities
are over 90% occupied, with long-term leases with anchor tenants including supermarket and online
grocery company Spinneys, industrial zone operator ZonesCorp, and Abu Dhabi’s media free zone
operator, Twofour54. The office block together with the undeveloped land plots bring significant
potential for further growth.

Jassem Busaibe, Chief Executive Officer at Aldar Investment, said: “We see strong potential for
expansion in warehousing and logistics real estate in the region, a segment which has robust
fundamentals driven by infrastructure development and growth of the digital economy. The addition
of logistics assets is immediately yield-accretive to our diversified real estate portfolio and further
enhances its risk profile. As a major institutional investor, we are also uniquely placed to drive income
growth by deploying an active approach to asset management. This includes investing in digital
technology and automation, to ensure that the assets that we acquire serve the evolving needs of
tenants and remain future proof.”

Growth of the UAE’s logistics sector is driven by substantial investment into transportation and
infrastructure, accelerated through the ‘Projects of the 50’ series of developmental and economic
initiatives to ensure the country becomes a comprehensive hub in all sectors. The projects include
AED50 billion of investment in a railway network for transporting goods and passengers across the
UAE, which builds on the first phase of Etihad Rail. Abu Dhabi is also investing significantly in ports and
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integrated industrial zones, including the Khalifa Industrial Zone Abu Dhabi (KIZAD) and The Industrial
City of Abu Dhabi (ICAD).

Aldar Investment is also responsible for Aldar Investment Properties (AIP), the region’s largest
institutional-class real estate platform, which will now welcome logistics real estate as an asset class.
AIP is rated Baal by Moody’s, the highest credit rating for a corporate non-government corporate in

the region.
-ENDS-
For further information, please contact:
Media/IR Joudi Issa
Obaid Alyammahi Brunswick
Aldar Properties +971 2 234 4600
+971 2 8105555 ALDAR@brunswickgroup.com

About Aldar

Aldar Properties PJSC is the leading real estate developer and manager in the UAE with a diversified and sustainable operating
model centered around two core businesses: Aldar Development and Aldar Investment.

Aldar Development is a master developer of integrated, livable, and thriving communities across Abu Dhabi’s most desirable
destinations, including Yas Island, Saadiyat Island, Al Raha, and Reem Island. It is responsible for developing Aldar’s c. 65
million sgm land bank and includes three businesses: Aldar Projects, which manages Aldar's fee-based development
management business, including AED 45 billion of government housing and infrastructure projects; Aldar Ventures, which
incubates and nurtures new business opportunities and innovation areas; and Aldar Egypt, the platform focused on
developing mixed-use communities in Egypt.

Aldar Investment houses Aldar’s core asset management business comprising over AED 22 billion portfolio of investment
grade and income-generating real estate assets diversified across retail, residential, commercial and hospitality segments. It
also manages three core platforms: Aldar Education, Aldar Estates and Aldar Hospitality and Leisure. Aldar Education includes
Aldar’s entire educational portfolio, including Aldar Academies, the leading education group in Abu Dhabi, with 20 schools,
over 26,000 students and a growing network of 3,000 educators from over 100 nationalities, offering a wide range of
curriculum and ancillary services such as a Teacher Training Academy. Aldar Estates consolidates Aldar’s Retail Operations
alongside existing Residential and Commercial real estate operations within Provis and will further include Community
Management under one integrated property management platform. Aldar Hospitality and Leisure looks after Aldar’s
portfolio of hotel and leisure assets, which are anchored around Yas Island and Saadiyat. It includes Aldar’s portfolio of 10
hotels, comprising over 2,900 hotel keys and managing operations across golf courses, beach clubs and marinas.

Aldar’s shares are traded on the Abu Dhabi Securities Exchange (Stock quote: ALDAR:UH), and is a profitable, cash generative
business that provides recurring revenues, and benefits from a diverse and supportive shareholder base. Aldar operates
according to high standards of corporate governance and is committed to operating a long term and sustainable business in
order to provide ongoing value for its shareholders.

Aldar is driven by a vision to be a leading real estate developer and manager in the region by playing a key role in the
development of quality, comfortable, desirable destinations that people can live in, work at and visit.

For more information on Aldar please visit www.aldar.com or follow us on:
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