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Minutes of
the Annual General Assembly Meeting
(the “Meeting”)
of Aldar Properties P.J.S.C.
held on
Thursday 19" March 2024

Aldar Properties P.J.S.C. (the “Company”) issued
to its shareholders an invitation to attend the
Annual General Assembly Meeting of the
Company to be held on Tuesday 19" March 2024
at 03:00 pm, and was held at Aldar Headquarter,
Aldar Square, Yas Island, Abu Dhabi & through
the use of remote presence technology/virtual
meetings with visual communication and
electronic voting during the meeting, which was
convened in the presence of shareholders
representing 74.34% of the Company's capital
0.01% in person & 74.33% by Proxy), all of them
were in Attendance at the Meeting venue or
through electronic voting (as applicable), in order
to discuss the matters stated on the Agenda of
the Meeting and to adopt the appropriate
decisions and resolutions relating thereto.

The Meeting was held with the attendance of

the following Board members:

- H.E. Mohamed Khalifa Al
Chairman.

- H.E. Waleed Ahmed Al Mokarrab Al Muhairi -
First Vice Chairman.

- H.E. Mohamed Hassan Al Suwaidi - Second

Vice Chairman.

Mubarak -

- Mrs. Sofia Lasky — Member.
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- Khalifa Abdulla Al Romaithi — Member.

- Ali Saeed Abdulla Sulayem Al Falasi
Members.

- Hamad Salem Mohamed Al

Members.

Ameri

Also, the Meeting was attended by:
- Mr. Ahmad Al Nagbi and Mr. Osama Hamdy,
the and

representing Securities

Commodities Authority,

- Mr.

Touche, The External Auditors.

Saad Amirah, representing Deloitte

The Meeting was chaired by H.E. Mohamed
Khalifa Al Mubarak, The Chairman of the

Company's Board of Directors.

The Chairman of the Board of Directors of the
Company H.E. Mohamed Khalifa Al Mubarak
declared the Meeting to be quorate and
welcomed those in attendance on behalf of
the Board of Directors, then recommended
the appointment of Mr. Mohammad Hatim
Abedalrahman as Secretary of the Meeting
and M/s. First Abu Dhabi
The

unanimously authorized the Chairman of the

Bank as vote

collectors. General Assembly
Board of Directors to appoint the Secretary of
the the Vote

Mohammad

and Collectors.
Mr.
Abedalrahman was appointed as Secretary of
the AGM and M/s. First Abu Dhabi Bank was

appointed as vote collectors to count and

Meeting
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compute the votes at the Meeting.

Then, The Annual Report of the Board of
Directors on the activities of the Company was
then presented by H.E. the Chairman of the
Board of Directors followed by the Auditor’s
Report concerning the financial year ending
31° December 2023 which was presented by

Deloitte Touche.

Following due deliberation of the items listed
on the Agenda the general assembly resolved
by Share percentage and voting results as
set-out in Annexure (A) attached to this

minutes of meeting:

1) To ratify the Annual Report of the Board of
Directors of the Company concerning the
Company's activities for the financial year
ending 31* December 2023.

2) To ratify the Auditors’ Report regarding the

financial year ending 31 December 2023.

3) To ratify the Company's Balance Sheet and

the Profit and Loss Account of the financial

year ending 31 December 2023.

4) To approve the recommendation of the Board

of Directors of the Company to distribute
seventeen (17) fils per share as cash
dividends for the financial year which ended
on 31* December 2023 (The total Cash
Dividend distribution = AED
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1,336,647,032.51/-)  and

shareholders who are registered on the 10"

resolve that

day following the date of this AGM as those
shareholders who are entitled to such cash

dividends;

5) To determine and pay the Board of Directors’

cash and deferred remuneration for the

financial year ending 31* December 2023

amounting AED 41,850,000/- including the

Board Sub-Committees members

remuneration for attending the Board Sub-

Committees meetings amounting AED

2,850,000/- whereas:

e The Chair of the Executive Committee of
the Company is granted an annual
remuneration of AED 1,000,000/, with
other Committee members receiving AED
500,000/- each.

e Members serving on the Nominations &
Remunerations Committee and Audit,
Risk & Compliance Committee are
entitled to annual remuneration. The
Chair of each of these committees will be
awarded AED 250,000/- annually, while
other members of these committees will
each receive an annual remuneration of
AED 100,000/-.

e Should attendance at required sub-
committee meetings fall below 75%,
members will receive remuneration on a

pro-rata basis.
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6) To discharge the members of the Board of

Directors from liability relating to their
respective duties during the course of the

financial year ending 31st December 2023.

7) To discharge the Auditors from liability

relating to their respective duties during the
course of the financial year ending 31%
December 2023.

8) To ratify the recommendation by the Board of

Directors to appoint M/s. Deloitte Touche in
Abu Dhabi as auditors of the Company for the
financial year 2024 and determine the amount
of AED 1,103,000/- as their fees.

9) The Shareholders resolved to Approve,

through a special resolution, the proposal of
giving social contributions during 2024 and
authorize the Board of Directors to determine
the beneficiaries, subject that such
contributions not to exceed 2% of the average
net profits of the Company during the two
prior financial years (2022 & 2023) and such
contributions shall be used for the purposes
of serving the society pursuant to the Federal
Decree-Law No. (32) of 2021, concerning
commercial companies and the applicable

Laws and Regulations.

There being no further approval matters to
discuss, the Chairman declared the meeting

adjourned at 03:45 pm.
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Chairman of the Meeting
H.E. Mohamed Khalifa Al Mubarak

Chairman of the Board of Directors

Secretary of the Meeting

Mohammad Hatim Abedalrahman

Company's Registrar and Vote

Collector
First Abu Dhabi Bank

Auditors

Deloitte Touche

Signature

DocuSigned by:

Z7roCT34579784047

DocuSigned by:
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