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Explanatory Disclosure in Relation to the Approval

of Instruments of Proxy

Based on the requirements of items 1 & 2 of Article No.
40 of the Corporate Governance Code, we would like to
draw the attention of the shareholders to:

1. Whoever is entitled to attend the general assembly
may delegate a person of his choice excluding the
company’s directors or workers or a securities
brokerage company or the workers under a virtue of
a special power of attorney, evidenced in writing,
expressly stipulating the attorney’s right to attend
general assembly meetings and vote on the
resolutions thereof. The attorney — for a number of
shareholders — shall not be acting in such capacity
for more than (5%) of the issued capital of the
company. Fully or partly incapacitated persons shall
be represented by their legally authorized

representatives.

2. The shareholder's signature set out in the
instrument of proxy referred to in item (1) shall be
the authorized signature by/with one of the
following entities. The company shall take the

necessary procedures to verify this.

(@) The Notary Public.

(b) A chamber of commerce or an economic

depariment in the UAE.

(z) A bank or a company that is licensed in the UAE,
provided that the representative shall have an

account with either one of them.

(3) Any other entity that is licensed to undertake

legalization proceedings.
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3.

The instrument of proxy form shall contain the
contact numbers of the shareholder and the
name and contact numbers of a representative
of the brokerage company that has authorize
the instrument of proxy. This form / instrument
of proxy / authorization is a guiding form,
whereby the principal may grant the
instrument of proxy according to the limits and
authorities he deems appropriate, all with the
requirement of that the shareholder’s signature
set out in the power of attorney shall be the
authorized signature by/with any of the
aforementioned entities. For further inquiries

or clarification please email us at

is@bankfab.com.
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