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Minutes of
the Annual General Assembly Meeting
(the “Meeting")
of Aldar Properties P.J.S.C.
held on
Wednesday 18" March 2020

Aldar Properties P.J.S.C. (the “Company”)
issued to its shareholders an invitation to
attend the Annual General Assembly Meeting
of the Company to be held on Wednesday 18"
March 2020 at “ALDAR Headquarters”, Al
Raha Beach, Abu Dhabi, which was convened
in the presence of shareholders representing
71.23% of the Company's capital (0.00% in
person & 71.23% by Proxy), in order to
discuss the matters stated on the Agenda of
the Meeting and to adopt the appropriate

decisions and resolutions relating thereto.

The Meeting was held with the attendance of
the following Board members (Dial-in via virtual

communication by using "Microsoft Teams”):

H.E. Mohamed Khalifa Al Mubarak -

Chairman.

Waleed Ahmed Almokarrab Al Muhairi
- Vice-Chairman.

Mansour Mohamed AlMulla -
Member.

Mariam Saeed Ahmed Ghobash -
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Member
- Martin Lee Edelman — Member.

- Hamad Salem Al Ameri — Members.

Also, the Meeting was attended by:

- Mr. Osama Hamdy, representing the
Securities and Commodities Authority (Dial-
in via virtual communication by using

“Microsoft Teams"), and

- Mr. George Najim, representing Deloitte
Touche, The External Auditors.

The Meeting was chaired by H.E. Mohamed
Khalifa Al Mubarak, The Chairman of the
Company's Board of Directors by Dialing-in via
virtual communication by using “Microsoft
Teams”. The General Assembly unanimously
approved that the meeting to be chaired by H.E.
Mohamed Khalifa Al Mubarak, The Chairman of
the Company’s Board of Directors by Dialing-in
via virtual communication by using "Microsoft

Teams”.

The Chairman of the Board of Directors of the
Company H.E. Mohamed Khalifa Al Mubarak
declared the Meeting to be quorate and
welcomed those in attendance on behalf of
the Board of Directors, then recommended
the appointment of Mr. Mohammad Hatim
Abedalrahman as Secretary of the Meeting
and M/s. First Abu Dhabi Bank as vote
collectors. The General Assembly
unanimously approved the appointment of Mr.
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Mohammad Hatim  Abedalrahman as
Secretary of the AGM and M/s. First Abu Dhabi
Bank as vote collectors to count and compute
the votes at the Meeting.

Then, The Annual Report of the Board of
Directors on the activities of the Company was
then presented by H.E. the Chairman of the
Board of Directors followed by the Auditor's
Report concerning the financial year ending
31* December 2019 which was presented by
Deloitte Touche.

Following due deliberation of the items listed
on the Agenda the general assembly resolved
by a unanimous vote of the shares

represented at the Meeting as follows:

1) To ratify the Annual Report of the Board of
Directors of the Company concerning the
Company’'s activities for the financial year
ending 31* December 2019;

To ratify the Auditors’ Report regarding the
financial year ending 31* December 2019;

To ratify the Company's Balance Sheet and
the Profit and Loss Account of the financial
year ending 31% December 2019;
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4) Tao approve the recommendation of the Board

of Directors of the Company to distribute
fourteen (14.5) fils per share as cash
dividends for the financial year which ended
on 31% December 2019 (The total Cash
Dividend distribution = AED
1,140,081,292.44/-)  and
shareholders who are registered on the 10"
day following the date of this AGM as those

shareholders who are entitled to such cash

resolve  that

dividends;

To determine and pay the Board of Directors’
remuneration for the financial year ending
31" December 2019
13,950,000.00/-.

amounting AED

To discharge the members of the Board of
Directors from liability relating to their
respective duties during the course of the

financial year ending 31st December 2019;

To discharge the Auditors from liability
relating to their respective duties during the
course of the financial year ending 31%
December 2019,

To ratify the recommendation by the Board of
Directors to appoint M/s. Deloitte Touche in
Abu Dhabi as auditors of the Company for the
financial year 2020 and determine the amount
of AED 894,000/- as their fees;

The Shareholders resolved to Approve,
through a special resolution, the proposal of
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There being no further approval matters to G aaidlioll unal olegrhigo ajl dal 1agi alg

discuss, the Chairman declared the meeting .2lwo 02:45 aclwll olaj o gloiall olil A
adjourned at 14h45 pm.,

Signatories on this Minutes of Meeting are aan o< galgguwo yrmoll 1ae wle jgeségall
responsible for the integrity of the data .o oyl elilyl

contained therein.

Ref. ALDAR-20-LGL-C- MOM-AGM-01
Page 5 of 6




2020 4o)le 18 J.: Ggiudl Aragend| Bprezdl ploial yrazma

gbgdll
Signature

Chairman of the Meeting gloiall youl)
H.E. Mohamed Khalifa Al Mubarak ikl aaui 2610 fuilleo

Chairman of the Board of Directors O)lall yulao yug)

Secretary of the Meeting gloialll )40
Mohammad Hatim Abedalrahman gaayluce ailh 200
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Auditors
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