AMENDMENT TO THE AMENDED ARTICLES OF ASSOCIATION OF ALDAR PROPERTIES
PJSC

(THE "COMPANY")

After considering Federal Decree-Law No. 26 of 2020 on the Amendment of Certain Provisions of Federal
Law No. 2 0f 2015 on Commercial Companies and the amended Articles of Association of Aldar Properties
PJSC, which was approved by the General Assembly of shareholders by a special decision and legally
convened on 24 March 2021, which included the approval to amend some articles of the company's articles
of association to conform with the provisions of Federal Decree-Law No. 26 of 2020 on the Amendment of
Certain Provisions of Federal Law No. 2 of 2015 on Commercial Companies and based on the request
submitted by Aldar Properties PJSC to issue a certificate announcing the amendment of the company's
articles of association in accordance with the provisions of the law.

The following was decided:

It was agreed to amend the Company's amended articles of association as follows:

Amended Articles of Association Addendum to the Amended Articles | Relevant

of Association provision of the
Federal Decree
Law No. 26 of
2020

1- | Article 15.4 of the Amended Articles of Association shall be deleted in its entirety and replaced
with the following:

Article 15.4

As an exception to the above | Asan exception tothe above paragraphs 197
paragraphs of this Article, the | of this Article, the Company may
Company may increase its capital, | increase its capital, provided that the
without applying the pre-emption | Company obtains all the approvals
rights of the existing shareholders., to | required pursuant to these Articles of
achieve any of the following | Association, including the issuance of a
purposes: (a) setting up and operating | Special Resolution, the Companies Law
employees' incentive schemes; (b) a | and the Authority's resolutions, without
strategic ~ partner becoming a | applying the pre-emption rights of the
shareholder in the Company; and/or | existing shareholders, to achieve any of
(c) to convert the Company's debts, | the following purposes: (a) establishing
sukuk or bonds into shares in the |and managing a stock incentive
Company, provided that the Company | program for the Company's employees;
obtains all the approvals required | (b) a strategic partner becoming a
pursuant to these Articles of | shareholder in the Company; (c) issuing
Association, including the issuance of | convertible bonds or sukuks; (d)
a Special Resolution, the Companies | capitalising the Company's cash debts,
Law and the Authority's resolutions. | only as required by the Companies Law;
(e) merging with another company by
way of a contract.




2 - | anew provision shall be added under Article 15 of the Amended Articles of Association, which
shall state the following:
Article 15.5
Not Applicable 194
3 - | anew provision shall be added under Article 15 of the Amended Articles of Association, which shall
state the following:
Article 15.6(1)
Not Applicable 204(1)(a)
Article 15.6(2)
Not Applicable 204(1)(b)
4 - | anew provision shall be added under Article 17 of the Amended Articles of Association, which shall

state the following:

Article 17.2

Not Applicable 144(5)




Article 31 of the Amended Articles of Association shall be deleted in its entirety and replaced with
the following:

Article 31.1

Notice to the shareholders to attend
meetings of the general assembly
shall be published in two daily
newspapers published in the United
Arab Emirates and at least one of
which must be in the Arabic language,
and shall be sent by registered mail or
as may be specified by the Authority,
at least (15) fifteen days prior to the
meeting. The notice shall include the
agenda for such meeting. Copies of
the invitation documents must be
provided to the Authority and the
Competent Authority.

172(1)

Article 31.2

Notice to the shareholders to attend
meetings of the general assembly
shall be published in two daily
newspapers published in the United
Arab Emirates and at least one of
which must be in the Arabic language,
and shall be sent by registered mail or
as may be specified by the Authority,
at least (15) fifteen days prior to the
meeting. The notice shall include the
agenda for such meeting. Copies of
the invitation documents must be
provided to the Authority and the
Competent Authority.

172(2)




Article 33.1 of the Amended Articles of Association shall be deleted in its entirety and replaced with
the following:

Article 33.1

The shareholders who desire to attend 181
a general assembly shall register their
names in the special register to be kept
for that purpose at the head office of
the Company prior to the time set for
the convening of the general
assembly. Such registration shall
include the name of the shareholder,
the number of shares he owns, the
number of shares he represents and
the name of the owners thereof, in
addition to submitting their power of
attorney or letter of authorisation. The
shareholder or representative shall be
given a card to attend the meeting, in
which the number of votes they are
entitled to in their own right or on
behalf of others shall be stated.

Article 35.1 of the Amended Articles of Association shall be revised according to the following:

Article 35.1

The general assembly shall be chaired 182
by the Chairman or, in his absence, by
the Deputy Chairman, or in their
absence, by any- shareholder so
elected by the other shareholders by
way of voting by any means as
determined by the general assembly.
The chairman of the meeting shall
recommend the appointment of a
secretary to the meeting, and two
individuals or a corporate person as
vote collectors to be approved by the
general assembly. In the event .the
general assembly considers a matter
relating to the chairman of the
meeting, the general assembly must.
select a shareholder to chair the
meeting during such time.




a new provision shall be added under Article 36 of the Amended Articles of Association, which shall
state the following:

Article 36.2

Not Applicable 172(3)

Article 38 of the Amended Articles of Association shall be deleted in its entirety and replaced with
the following:

Article 38.1

The Board of Director must invite the
general assembly to  convene
whenever requested by the auditor or
one or more shareholders holding at
least 20% of the share capital. The
invitation must, in both cases, be
issued within five (5) days of the date
of the request.

174(1)

10 -

anew provision shall be added under Article 38 of the Amended Articles of Association, which shall
state the following:

Article 38.2

Not Applicable 174(2)




11 -

Article 39 of the Amended Articles of Association shall be deleted in its entirety and replaced with
the following:

Article 39

Pursuant to the provisions of the 139
Companies Law and these Articles of
Association, the general assembly
may by Special Resolution and after
the approval of the Authority and the
Competent Authority amend any of
the provisions of these Articles of

Association.

12 -

Article 40.2 of the Amended Articles of Association shall be deleted in its entirety and replaced with
the following:

Article 40.2

The general assembly shall be
permitted to discuss important matters
revealed during the meeting, or
matters requested by the Authority to
be discussed or if shareholders
representing 10% of the share capital
of the Company ask, at the start of the
general assembly, to have a specific
matter included in the agenda, the
Directors shall comply with the
request, otherwise the general
assembly shall have the right to
resolve to discuss such matters.

180(2)

13 -

Article 42 of the Amended Articles of Association shall be deleted in its entirety and replaced with
the following:

Article 42.1

The Company shall have one or more
auditors to be appointed by the
general assembly for a renewable
period of one year for a maximum of
three consecutive years. The general
assembly shall also determine the
auditors' renumeration. The auditors
shall audit the accounts of the

243(2)




financial year for which they have
been appointed.

14 -

a new provision shall be added under Article 46 of the Amended Articles of Association, which shall

state the following:

Not Applicable

Article 46.2

238




AMENDMENT TO THE AMENDED
ARTICLES OF ASSOCIATION OF ALDAR
PROPERTIES PJSC

aSpad Jhall guladl aladdl Jas
§ oo dplaadl il

(THE "COMPANY")

("as,2")

After considering Federal Decree-Law No. 26 of
2020 on the Amendment of Certain Provisions of
Federal Law No. 2 of 2015 on Commercial
Companies and the amended Articles of Association
of Aldar Properties PJSC, which was approved by the
General Assembly of shareholders by a special
decision and legally convened on 24 March 2021,
which included the approval to amend some articles
of the company's articles of association to conform
with the provisions of Federal Decree-Law No. 26 of
2020 on the Amendment of Certain Provisions of
Federal Law No. 2 of 2015 on Commercial
Companies and based on the request submitted by
Aldar Properties PJSC to issue a certificate
announcing the amendment of the company's articles
of association in accordance with the provisions of
the law.
The following was decided:
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Addendum to the Amended Articles
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of Association
1. Article 15.4 of the Amended Articles of | Jiall quladll allaidl (o 4-15 3olll Caid -1
Association shall be deleted in its s Lo L (o lataens LLeSTy
entirety and replaced with the ) )
following:
Article 15.4 4-15 3sL

As an exception to the above paragraphs
of this Article, the Company may
increase its capital, provided that the
Company obtains all the approvals
required pursuant to these Articles of
Association, including the issuance of a
Special Resolution, the Companies Law
and the Authority's resolutions, without
applying the pre-emption rights of the
existing shareholders, to achieve any of
the following purposes: (a) establishing
and managing a stock incentive program
for the Company's employees; (b) a
strategic partner becoming a shareholder
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in the Company; (c) issuing convertible
bonds or sukuks; (d) capitalising the
Company's cash debts, only as required
by the Companies Law; (¢) merging with
another company by way of a contract.

ERIEE] NN YA I E IS G PR tYA

AEE e gay 6y 4S54 pe z Lo (a)

a new provision shall be added under bl allasll e 15 83U s pu wiy o 2
Article 15 of the Amended Articles of o e o s cJaall
Association, which shall state the i i
following:
Article 15.5 5-15 5alL
The Board must execute a Special | 8sLs golel hall duais 8yla¥) ulze e cam
Resolution to increase the company's | (3) est g1 Juas 58 Jos 35,40 Jle sl
share capital within and up to three (3) e ,
S ES v ] G e Olga
years from the date of the passing of ool Ll e ke ol o Slsie
such Special Resolution.
a new provision shall be added under | guludll alladl (e 15 8oll) s sy i 758 3
Article 15 of the Amended Articles of o e o s cJaall
Association, which shall state the ) i
following:
3.1 Article 15.6(1) :(1)6-15 8L 1-3
A reduction in the share capital must be | Lulgss Lo, ad oy JUI wufy (adss com
carried out in accordance with the W el i) 2l
Authority's conditions and controls for a
capital reduction.
3.2 Article 15.6(2) 1(2)6-15 5aLI 2-3

The Company shall publish the decision
of decreasing its share capital in
accordance with the controls and
procedures determined by the Authority.
Such publication shall state the amount
of the capital before and after the
decrease, the value of every share and
the effective date of the decrease. The
Company shall request that its
creditor(s) provide it with the supporting
documents proving any entitlements,
within 30 (thirty) days from the date of
publication.
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a new provision shall be added under | guladl sllaidl (0 17 8all) s sy s 7y -4
Articlt? 1'7 of the'Amended Articles of b e e gl Jaall
Association, which shall state the
following:
Article 17.2 2-17 85Ul
The Company shall maintain a register | ,,ieg Lglsl (ulzma sliacl Joran 45, 41 Laaies
of th;memzer:h ofBits ]joa:d‘tan(il ‘[hE:1 il Jmae 895 s gyl Lo 3 el
rapporteur of the Board at its Head | . | el el Y. Blos 510531
Office. The register of the Board shall be ?’LM)J M. . d o hf J‘. i
made available, free of charge, during | ¥'*¥' osae & o gl ol palue o¥ s >
the official working hours for any | 'We%wdl e bpball lulgalllady dle PULYI
shareholder or any Board member to okadl
view in accordance with the regulations
issued by the Authority in this regard.
Article 31 of the Amended Articles of | LLeST Jaall guludll allasll (e 31 55UL1 ol -5
Asspciation shall be' deleted in‘ its b Les e alatans
entirety and replaced with the following:
5.1 Article 31.1 1-31 85U 1-5

The invitation for the general assembly
meeting shall be addressed to all the
shareholders after the Authority’s
approval in accordance with the controls
and conditions to be set out in a
resolution to be issued by the Authority
in this regard and subject to the
following:

(1) the invitation for the general
assembly meeting shall be addressed 21
(twenty-one) days at least prior to the
scheduled date thereof;

(2) the invitation for the general
assembly meeting shall be addressed
using the notification method set out in
the Authority’s resolution issued in this
regard;

(3) the shareholders shall be notified by
way of electronic mail and text messages
to the phone number registered with the
financial market; and

(4) a copy of the general assembly
meeting’s invitation instrument shall be
sent to the Authority and the Competent

A Awgen]l doexll sl Sgeudl dogs
Llgall lady cnealacll pran JI digll adlse
Blelye ae coLadl g ) (e Byoliall Loy, idlg
:QL" (9

JiB Baganll Luanzedl g laxa¥ Byl duzgs (1)
Eoldl oo J3YI e Uasa (09 de by unls) 21
HARWESY

o gl Laezll glaxs Byedl 4o (2)
Al 518 G Lele pogiaill Y dayle S5
coladl g alall

Gl gl e realudl llas) (3)
¢ ool asldl @8y I At dibay Ll
94 JW Ggaddl

Lenodl g Loxa¥ Byl A3y 0 Asud S (4)
&b @ Bansll dhladly Al (] deganll
orealad) ) L)

264626-1344087389-2-v3.0 -3-

75-41011405




Authority on the date of sending the
same to the shareholders.

5.2

Article 31.2

2-31 55Ul

2-5

(1) The notice of the general assembly
meeting shall contain the agenda, date,
time, and venue of the first meeting as
well as the second meeting in case the
first meeting was not quorate;

(2) The notice shall also state the parties
entitled to attend the general assembly
meeting and their rights to delegate to a
person who is not a member of the
Board, by written powers of attorney, in
accordance with what the Authority
specified in this regard, the shareholder's
entitlement to discuss topics on the
agenda of the general assembly meeting,
to direct questions to the Board or the
auditor, the number of attendees
required for the meeting to be quorate
and for the decisions to be wvalidly
passed, and who is entitled to
distributions, if any.

U Aznganl Aenasd| ¢ Lazo | oPle] ot (1)
Jo¥l g Laxadl slaail ()Seg gy fliy JlasH!
il JLaiST aie Bl 3 I 5 Laz LIS,

¥ g el il isilal

Deas 3 3l colie ple Yl ean (2)
oyl o L) § 4as Auaganll Tpnar) g lata]
0ol JiSo5 (vaties 5y 3¥1 pulzme slinel 2 o
wolad) 1 2l sonss W (s a,LSIL ol
Slegogll Lidlin § ealudl il e olos
42539 Aagantl Bprazell Jlash Jgam (3 a2yall
calilusdl 380eg of 8yla¥ Lulxe JI alzadl
olelaaz! o S 2l csllall Ggslall Glailly
Olos caid Byslall @llyally egendl Zaexd)

Sz ol slagsdl § gl csbe

Article 33.1 of the Amended Articles of

Jaall bl alladl (e 1-33 5ol Calizs

-6

Association shall be deleted in its o Lo L olazns LLeSTy
entirety and replaced with the following: ) ’
Article 33.1 1-33 55U

The shareholders shall register their
names for attending the general
assembly meeting in accordance with the
controls, conditions and procedures to be
set out in a Resolution to be issued by the
Authority in this regard.
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Article 35.1 of the Amended Articles of
Association shall be revised according to
the following:

W LG8y Joall gwladdl allasll 10 1-35 85U a3
ek

-7

Article 35.1

1-35 sl

The general assembly meeting shall be
chaired by the Chairman, and in the
event of his absence, it is chaired by his
deputy, and in their absence it is chaired
by any member of the Board, chosen by
the Board for that reason, and in the
event that the Board does not choose the
Chairman, it is chaired by any person
chosen by the general assembly meeting,
and if the general assembly is discussing
a matter related to the Chairman of the
meeting, the general assembly must
choose from among the shareholders a
person to chair the meeting during the
discussion of this matter. The chairman
of the meeting shall recommend
appointing a rapporteur for the meeting
and a person to collect the votes that is
approved by the general assembly
meeting.
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a new provision shall be added under
Article 36 of the Amended Articles of
Association, which shall state the
following:

ol allaidl (o 36 Bolll s’ > i o
i b e patn g ddly (Jaall

Article 36.2

2-36 55Ul

It shall be permitted to hold general
assembly meetings and for shareholders
to participate in the deliberations and
vote in the decisions by way of modern
technology in order to attend remotely,
in accordance with the controls and
terms issued by the Authority in this
regard.
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9. Article 38 of the Amended Articles of | LSt Jaall guludl allaidl e 38 55WLI Caixd 9
Ass.ociation shall be. deleted in' its b Les e alatans
entirety and replaced with the following:

Article 38.1 1-38 5alL|
The Board of Directors must invite the | slaaid degeal) duaeasdl 555 51581 ul=e e
general gs]iem}l:ly tcz1 convene whenever | -, ii i (sl 5f cblus! 350 U3 s e
requested by the auditor or one or more e 710 e i ¥ L U IRORY
shareholders holding at least 10% of the w"'w ' u; Jm O5Sles w s
share capital. The invitation must, in | ¢ ‘== LS & Bseall soas 0 oz JUI
both cases, be issued within 5 (five) days | <25 bl 20l oo oLl (ues) 5 Ggeat
of the date of the request. The general | § ¢scaludl s ¥sa b s Lpagonll 2uaezll
assembly as called by such shareholders Sacll 2 cyn Lags (3O 51
. 9L 3 () 30 sLndl e

shall convene by no later than 30 (thirty) eren >
days from the date of invitation.

10. a new provision shall be added under | gLl slaidl oye 38 8all) s sy i 758 -10
Article' 3'8 of the'Amended Articles of kLo e s sl Jaall
Association, which shall state the
following:

Article 38.2 2-38 55U

The request by the shareholder, referred | ,all J) sMlel 4] HLadl calud) s @uds oy
to above, shall be submitted to the Head | .. .11, $ LVl (e Lyl 583 ae gl
Ofﬁc-e and shall stat(? the purpose of the ey gl paledl ) 4 pailda gl
meeting and the topics to be discussed. |~~~ - o
The shareholder calling for the meeting | S &= b e sk 83ba sl Lol
shall provide a certificate, issued upon | <& LSW a0 peul Led mas 2 U
his own demand, from the financial | 4aenll glaza! slanil o> dol § capndll
market on which the shares of the Aagenl
Company are listed confirming the
restriction of disposing of his own shares
until the of the general assembly meeting
has convened.

11. Article 39 of the Amended Articles of | LSt Jaall guludl allaidl o 39 55WI Caixd -1

Association shall be deleted in its
entirety and replaced with the following:

1ok ey L (olatung

Article 39

39 sl

Pursuant to the provisions of the
Companies Law and these Articles of
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Association, the general assembly may
by Special Resolution and after the
approval of the Authority amend any of
the provisions of these Articles of
Association. The Company shall provide
the Competent Authority with a copy of
the Special Resolution approving the
amendments.

ol allasll i alSsT e g1 Jyad 2l
e 2381510 (o bl 1Al e Aeud 38,41 puad
Aasell Abladl ) ebaagd!

12.

Article 40.2 of the Amended Articles of
Association shall be deleted in its
entirety and replaced with the following:

Jaall bl alladl (e 2-40 Bolll Calixd
e Lo Lo o latans LLesT,

-12

Article 40.2

2-40 ssUW|

The general assembly shall be permitted
to discuss important matters revealed
during the meeting or matters requested
by the Authority to be discussed or if a
shareholder or a number of shareholders
representing 5% of the share capital of
the Company requests, before the start of
the discussion of the agenda of the
general assembly, to have an item or
items be included in the agenda, in
accordance with the controls and
conditions from the Authority, and the
chairman of the general assembly
meeting must include the additional item
in the event that the conditions are met,
otherwise the general assembly shall
have the right to resolve to discuss such
matters.
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13.

Article 42 of the Amended Articles of
Association shall be deleted in its
entirety and replaced with the following:

LeboSTs Jaall qulall allaid] cye 42 85Ul Coied
ik Loy Lpe (olatuss

-13

Article 42.1

1-42 55l

The Company shall have one or more
auditors to be appointed by the Board
and approved by the general assembly
for a renewable period of one year for a
maximum of 6 (six) consecutive fiscal
years from the date of its appointment.
Notwithstanding this, the partner of the
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auditing company responsible for the
auditing works in respect of the
Company shall be replaced after 3
(three) fiscal years. The same auditing
company may be reappointed after the
lapse of at least 2 (two) consecutive
years from the expiration date of its
appointment. The general assembly shall
determine the fees of the auditor.

Zaladll sdadl Jleel oo Wogudl ol
sale Jom Ale Silgin (2D) 3 uay aS,adL
(o) 2 595 Ay Gedll A58 (uas (meal
sazd Ll el@l b oo JBY1 e ouadlize

llusdl 380 ol e gaadl el

14.

a new provision shall be added under
Article 46 of the Amended Articles of
Association, which shall state the
following:

oladll alladl (e 46 3ol ol dyu> iy o
s e e iy gy Jaall

14

Article 46.2

2-46 5Ll

The Company’s annual financial
statements shall be published in
accordance with the controls determined
by the Authority and a copy of such
statements shall be provided to the
Authority and the Competent Authority.
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